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U.S. federal debt as a percentage of GDP
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Interest Costs Could Double Over the Next Decade

Net Interest in Billions
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Central Bank Reserves: Treasuries vs. Gold

==\alue of Treasury Securities Held by Foreign Institutions =—=\/alue of Gold Held by Central Banks
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Sources: FRED: Treasury Securities Held by Foreign Official Institutions (BOGZ1FL263061130Q), World Cold Council (Gold Demand by Country)
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The Archetypical Rise and Decline The Rising of New Empire
of an Empire by 8 Factors

Education = Trade Innovation & Technology 3 factors pea ks at once
= Competitiveness === Military == Reserve Status
=== Financial Center === Output 1 ) Trade
2) Output (GDP)

| 3) Military

is the
leading indicator for the Rising of New Empire
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THE CHANGING WORLD ORDER



The Rise of the BRICS

The Global Clout
of the New BRICS

BRICS countries’ share of global GDP, population,
oil production and goods exports

Original members New members
50% ; ;s
South Africa Ethiopia

Brazil United Arab
) Russia Emirates

M India M Iran
M China M Egypt

GDP at PPP (2024)" Population (2024)™ Oil production (2023) Goods exports (2023)

* IMF estimates as of of April 2024 ** UN estimates, medium variant

Sources: IMF, UN Population Division, Energy Institute, WTO

statista %a

The Rise of the BRICS

G7 and BRICS countries’ share of global GDP
at purchasing power parity

B G/ M BRICS

2010

2023 data based on IMF estimates as of April 2023
Source: IMF World Economic Outlook

statista %a
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Rare earth elements (% of world total)

There are 17 rare earth elements (REEs) in Earth’s crust that are challenging and
costly to extract. They have unique properties and are vital in modern technologies.
Most in-demand REESs:

Neodymium (Nd): Magnets for EVs, turbines, drives

Praseodymium (Pr): Magnets, lasers, alloys

Dysprosium (Dy): High-performance magnets for EVs

Terbium (Tb): Phosphors for lighting, lasers

Lanthanum (La): Batteries, catalysts, glass

% of world Food Future "Green" inputs

Country Cropland| Maize Rice Wheat Sugar REE |[Lithium Cobalt Nickel Graphite Copper Manganese Bauxite
» China 9 22 28 18 6 34 8 2 2 16 3 2

US 10 31 1 7 2 2 4 1 0.4 0.1
» Russia 8 1 0 11 16 3 8

India 11 2 24 14 20 . 5




Green Input Use for New Technology

Understanding which are the strategically
Important countries

% of world Food Future "Green" inputs

Country Cropland| Maize Rice Wheat Sugar i REE |Lithium Cobalt Nickel Graphite Copper Manganese Bauxite
Brazil 4 9 1 1 41 1 16 1 16 22 15 9
Australia 2 0.0 0.0 2 2 . 3 24 18 21 11 15 16
Chile 0. ] 36 21

Indonesia 2 . 21 3

Vietnam
DR Congo
South Africa
Turkey
Canada

Guinea
Argentina
Venezuela
Saudi Arabia
Iran

Peru
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150 Years' of World Economic Growth

1961

e=CDF growth
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The Dow Jones Industrial Average: 1896-2016
Human Innovation Always Trumps Fear

Recovery time:

Boston First Subway ! Klondike Gold Rush 3 Lindbergh Kidnapping / Reconstruction Finanoe Corp 1857 Sputnik |
Congress Establishes the Gold Standard Social Security Act — Passed 1960 First Japanese Cars, Exported 10 U.S./ U2 Spy Flane Shot Down
First Powered Fights 3 e a 68 1963 John F. Kennedy Assassinated
o 101 -
San Francisoo Earthquake J ¢ Japanese 1988 Medicare — Begins / U.S. Bombs North Vietnam ~ First Time J FAS1U91D lU oSy
9
09,
Admiral Rober E. Peary ~ Reaches the North Pole Nomarndy Invasion 1960 Apollo 11 — U.S A. on the Mocn 8 W
Titanic Sinks fi-Hartley Act/ Marshall Plan
Lustania ~ Sunk by German Subms ar - 1 e
Tt S iy U 1947-1991 1983 Terronst Bombing of U.S. Barracks — Beint / Grenada Invasion

World War | — Ends / Daylight Se vings Tne The Korean War — Ends / Wage & Salary Controls End 1985 Gramm-Rudman Act ! U.S. Becomes a Deblor Nation

1988 Terorists Bomb N.Y, Bound Airiner — Lockerbie, Scotland
The First Restrictive Immigration Act
First Transcontinental Fiight ! Japan Earthquake Recovery time: 1991 The Gulf V ot Union Collapse
Revenue Adt -- Reduces Income & E: Taxes 1084 ; ankruptcy / NAFTA Institutod

1996 Alan Greenspan's “lrrational Exuberance” Speech
Financial Panic — Stock Market Crash - Depression

1999 NATO Bombs Serbia / Y2K = Millenium Scare ! Columbine

Asse inD Bank Panic — Country-Wide Bank Closings 1956 Suez Canal — Crisis
The Spanish American War The New Deal ~ Bogins / FDIC Established 1958 U.S. - First Sateliite Launched
First Hague Conference 3 Securities & Exchange Commission ~ Established 1959 St Lawrence Seaway -- Opened
McKinley Shot, T. Roosevelt becomes President Drought in Western States - "Dust Bowl” 1861 The Berlin Wall = Built / Bay of Pigs - Debacle
» Canal Act - Authorizes Panama Canal y 7 1962 The Cuban Missile Crisis / Steel Price Roliback
Russo-Japanese War d 5 58 1064 Vietnam War Begins — Gull of Tonkin Resoktion
Lée Insurance Scandals - Reform Legisiation G 2 1965 The Great Inflation — Begins
Financisl Pani¢ / Stock Market Crash Sontrols — Begin | Batile of Midway ! Guadalcanal 1967 The Six Day War 0
Model T Ford Is Introduced Curmrent Tax Payment Act, Withhoiding Taxes 1868 Tel Offensive | RF, Kennedy & M L. King — Assassinaled U 1947_1 991
Democrats Control House — First Time Since 1884 Workd War Il - Ends./ Cold War — Begins 1070 U.S. & South Vietnamese Invade Cambedia / Kent State
Supreme Court — Orders Standand Dissotved Stock Market Crash / Prics Controls - End VirtueofSelfishinvesting.com
First Income Tax -- 16th Amendment Truman Upsets Dewe; : =
WW I - i Euope | Federal Reserve Organized daouAs1ulu
Emengency Reverue Ad - Inchudes Estate Tax First Commercial Color TV Broaccast ‘
U.S. Formally Daclarss War on Germany Steel Workers Strike = Despile Government Infervention 1984 Run on Continental Bank
S ; 1946 (ran-Contra Affair | U.S. Attacks Libya / Chemobyl Accident
e Proh - 3 L 3 away Bill — Passed te Y
1 Arowtmest, Bobibjfen~ Ratled s 1997 Financial Panic / Slock Market Crash / Irag Attacks USS STARK
19th Amendment, Women's Suffrage - Ratified o Suffers a Heart All
: Cosive " » 1989 The Berlin Wall ~ Opens /U S Invades Panama
Federal Narcotics Centrol Board — *War on Drugs 1900 ) wwall  Gorman Unification
.an Ma nufactures 10 Mikonth Automabile 1907 The Cold e Eida 7 CH War s Brorl
Bcopes Mosey it 1993 an Revol / World Trade Center - Bombed
Lindbergh - First Nonstop Flight - New York to Paris . . 1005 h Federal Buikd P "
Amelia Earhart ~ First Woman o Fly Atiantic Recovery time: y = Munah Federal Buikding, Borbe
3 16 years 2 1997 Asian Gurrency Crisis { Hong Kong & Global Stock Market Rout
Smoot-Hawley Tariff Act o :
1008 U S Intervenes lo Support The Yen | African Embassies Bombed
’c“[\)ﬂs'luraﬂné_\)ﬁ ’| 2000 Bush - Gore Election Crisis / Temorist Anack on USS COLE
. 3 ‘IW 2001 Terrorist Attack on World Trade Center & Pentagon J Enron

U 1914 : 2002 War on Terror / Turmoil in tho Middie East ) Corporalo Misconduct
2003 Irag - Weapons Inspections / War in Irag
29 2004 Global War on Terror
5,67 28 / 1971 Wage & Price Controls 2005 Record High Oil Prices / Hurricane Katrina

2
15 1 2
16,
100 1, W 7. ‘r}h\ 22 I”\ 1972 Watergate ~ Break-in / Munich Olympics Massacre 2008 Housing Dacline / Nudiaar Weapons - Narth Korea & Iran
o 13 10 1973 US. Involvement in Vi Ends ! Arsb Oil 2007 Subprime Morigage / Credit Debacle
80 e v | |‘ 1974 Prosident Nixon Resigns | ERISA Act — Signed 2008 Credit Crisss / Financial Institution Faiures
T8 1075 Saigon — Falls / May Day — Ends Fixod Commis 2008 War on Teror/ Climate Debate ! Healthcare
60 |, . 1976 U.S, Bicentennial { Lockheed Aircraft = Bribe Scandal 2010 Gulf Ol SpllJ Ewropean Union Crisis ! Massive Debt
| o 1077 Panama Canal Treaty — Control to Panama in 2000 2011 Debl Ceiling Crisis ! U.S. Credit Downgrade
50 ; H doAs) UIaﬂﬂS\)n 20 107 Humphray-Hawking — “Full Employmant” Bill 2012 European Debt / U.S. Fiscal CHlf
i . = 1979 Three Mike Island — Accidert { Iran Hostage Crisis 2013 Boston Bombing / Govemment Shuldown / NSA Leaks
0 Recovery time: U 1945
4 1980 Iraq Invades Iran = War { Hunt Brothers Siiver Crisis 2014 Rise of 1515 / Police Protests / Qil Price Decline

19 years 1081 Tax Cul -- Passed / Space Shultie ! President Reagan = S 2015 Temor Atincks / Refugea Crisis f China Slowdown / Fed R:
30 | 1982 Penn Square Bank — Closed by Reguiators [ Falkiand Istands 2016 Brexit / Cuban Embassy Opened i E

McKinley T. Roosevelt Harding Hoover Kennedy Ford G. Bush

LA LA Y (L 2 (L Ty ey e [ o oy | oo sy ey gy preeery

1900 1905 1910 1915 1920 1925 1930 1935 1940 1945 1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2070 2015







ansSgda favaanudankiau

National Debt Rising The U.S. national debt could hit $53 trillion by 2036

U.S. publicly held debt as a share of GDP ] ) o S
Without major changes, the debt held by the public will balloon to $53 trillionin a

120% decade, or 70% higher than current levels, the Congressional Budget Office

0 projects. That puts the U.S. on an "unsustainable" path, some experts say.
#® Debt
100 " Held by
Public -
Projected

Debt
Held by
Public -
Actual

[ (L repr e ' e v
1940 45 50 55 60 ’ ' ' ‘85 90 95 2000 05 10 15 200 25

1990 2000 2010 2020
Note: Figures are for fiscal years ending Sept. 30 except 2026 which is March 31, 2026.
Source: White House Office of Management and Budget (1940-2025), Treasury Dept. and Commerce Dept.

Bureau of Economic Analysis (latest)
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US Inflation (Fed's Preferred Measure)
US Core PCE Index 12 Month Change

o |

12

1980 1990 2000 2010 2020
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US Inflation (Fed's Preferred Measure) and Average Oil Price
US Core PCE Index 12 Month Change and Crude Oil 30-Day Average Price

% — PCE (LHS) —0il 30-Day MA (RHS) 3

: 120
. 100
4 80

3 60

: 40

: 20
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Rate Cut / Hike Probability in 2026

Market-Implied Probability of Rate Hike or Cut By 2026

%
80
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S&P 500 Index
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Major foreign holders of U.S. Treasury Securities
As of May 2025; holdings at end of time period

== UK. $809.4B Collectively, Japan, U.K. and
China held more than 30% of all
Bl china $756.3B foreign-owned US debit.

Cayman Islands $441.3B

I+l canada $430.1B
I I Belgium $415.5B

== Luxembourg $412.6B

I B France $375.1B

I I Ireland $327.3B

E3 switzerland $303.7B
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S&P 500 Index and Corporate Profits

S&P 500 Index and US Corporate Profits

% —=S&P 500 Index - Corporate Profits
500
4””‘
400 Global Trade V,V‘af \)/- \!
A Y/~
Russian Oil Shock\‘ ")/’ The Strait of Hormuz
P ) = Closure
300 A XY :
— A\
200 Europe Sovereign Globall:an_geqﬁcl: 3 {1\ W '
Debt Crisis w I 'y
s A~ i O e BV )
l -\,\;‘__,’x, ’ ‘\—-\\_.A o v/ \ Ny
e I - 3 (', i 7
100 Fadih o 7
|/
O y
-100 R —

2008 2012 2016 2020 2024
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S&P 500 and Other Metrics

S&P 500 Index and Other Metrics

50? =—S&P 500 Index - Corporate Profits GDP —Personal Income

400 s

300 il

Sy 1/10 of the
200 ’ ' \ Y S&P500 Performance

2008 2012 2016 2020 2024
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Magnificent 7 vs. Remaining 493
Y/Y Pct. Change In EPS

Magnificent7 = Remaining 493

11% 12%
.;: .‘ | | I I
“

1Q25 2Q'25 3Q'25 4Q'25 1Q26 2Q26 3Q26
prelim. est. est.

Source: Strategas, Bloomberg Consensus Estimates, Data asof 4/29/2¢
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S&P 500 Shiller CAPE Ratio History

® S&P 500 Shiller CAPE Ratio (1:SP500CAP)

May 8, 2026, 1218 AM EOT Powered by YCHARTS
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SET Index (SET)

42000.00

11000.00

j ¥ { }c : ﬂ/ ]
/J g F?Jt.!.l Y jw X //

J0.00

l1975 1980 l1985 1590 | 1995 000 (2005 2010 |2015 2020 Manth




S-curve vov(ngluadauroinlku o]

o1usuUs:=sinsaulnaduavuad 1950

Typical business cycle

Decline
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Household Debt to GDP

GDP Growth

5.0
4.5

Thailand China Vietham  Malaysia Philippine KOREA

9
8
7
6
5
4
3 Thailand China Vietham Malaysia Philippine Korea
2

1

0

2024 m2025 m2026




THAILAND
Data Center

* An Al data center is a facility
that houses the specific IT
Infrastructure needed to train,
deploy and deliver Al applications
and services. It has advanced
compute, network and
architectures and

workloads.



https://www.ibm.com/think/topics/infrastructure
https://www.ibm.com/think/topics/infrastructure
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World Market HDD

Thailand's BOIl approves WD project to develop Others, 3.60%
HAMR hard drives Netherlands, 4.70%

Jingyue Hsiao, DIGITIMES Asia, Taipei ® Feb 17, 2026, 09:29

Global HDD market size

(billion dollars)

Average annual growth rate

Thailand, 29.60%

025 (expected) 2032 (estimated)

source : Persistence Market size
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Data Center Energy Consumption dnawn15 1z W lwszuu Data Center
Surges Amid Al Boom

Electricity generation to supply data centers,
by energy source (in TWh)

Lighting

Power Conversion 39
s0

11%
M Coal Natural gas Nuclear M Renewables® Other
Global China u.s.
1,400
Network Hardware
10%

1,200 ???

1,000

Cooling

800 50%

600

200 N

Server & Storage

2025 2035 2025 2035 2025 2035 26%

* Solar PV, wind and other renewables
Based on the fuel mix of the electricity physically consumed by data centers
rather than contractual mix of different data center operators.

Source: |[EA

statista %a
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. Thlrstyrag‘;é Centers Are Making Hot
Global Data Center Water Consumption summers Even Scarier

With drought spreading around the globe, battles over water are erupting between
king more computing power and communities where their

In gallons per day A moanes ook

Forecast
450.0m

2016 18 ' ' ' ' '28

Source: Bluefield Research
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Developments in Bangkok's Data Centre Market

SINGAPORE

Singtel
vGULF AlS

G54 Data Center Company
Limited — G5A NEX
Announced: 20MW

SINGAPORE USA SINGAPOR

empyrizn
digital
Empyrion Digita H1

Announced: 12MW

v:‘ STTelemedia

Global Data Centres

Google

BKE1 Chonbur

Launched: 20MW

STT GDC (Thailand) Google DayCne

Announced: $1 billion USD
investment

Feb

D

& o>

Oct
Edgnex Data Centres by
DAMAC

Announced: 20MW

Feb

BK1 Evolution Data Centres

Announced: 3,375 cabinets

i

AWS Region

Announced: Bangkok Thailand

$5 billion USD investment

dWsS

USA

Started Building Construction:
52MW

<

SveDGnEX ‘=e@volution

DATA CENTRES

UAE SINGAPORE, CPN

SINGAPOR

E
DAY

Chonburi Tech Park

Started Development: 120MW

Mar

Apr
Bridge Data Centres
Chanburi
Announced: 200MW

/’

BRIDGE DATA CENTRES

SINGAPORE

DC Byte | Thailand’s Data Centre Surge | Southeast Asia’s Rising Powerhouse
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Evolution of the Average Project Size in the Past 3 Years

100

Year

DC Byte | Thailand’s Data Centre Surge | Southeast Asia’s Rising Powerhouse




Thailand as the center of green input 'pl

The origins of common electrode elements of

LITHIUM-ION BATTERIES

mapped over terrestrlal specles rlchness

mw

72% of glnhal v 'lnrlwy
reserves in
Morocco ‘

30% of global xw

reserves in
Guinea

f

IRON ORE p°q

58% of global | | § 30% of global

reserves in reserves in
South America's v Australia

"Lithium Triangle’ 4% of global
reserves in
* South Africa

Sources:
USGS Global Mineral Resource Assessment i
Roll, U,, et al. The global distribution of tetrapods. 2017 . "

Indonesia: :

STOXKART

Around the World (2025)

Top 8 Countries with the greatest REEs Reserves

* China
44M N i
3.8M

‘z

AUS . Australia

* . BbM
Brazil
2IM

s United

L= States

— 1.9M

Greenland
1.5M

DATA IN MILLION METRIC TONS

SOURCE :
Investingnewsnetwork
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1"India 1.5 Billion
5 Pakistan 241 Million ‘
8 Bangladesh 173 Million

shutterstock.com « 1369987550

2 China 1.5 Billion

4 Indonesia 280 Million
13 Philippines 117 Million
16 Vietnam 98 Million
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Top Aging Society Countries Top Ten Rank Number of Tourists

The World's Best Places to Retire in 2025

Median Age

Japan 48.6 Country  No of Tourists (Millions) ) #2 PORTUGAL
Germany 47.8 France 82 6 #1 PNA WS w7 8
Italy 46.5 : W W9 @ R @D 5 4 W93

US 756 - ,.,‘_g Average: 84 m Average: 839

Spain 43.9

South Korea 43.2 Spain 75.6 #4 MEXICO
Netherland 42.8 China 59.3 Categories BB su
Switzerland 42.7 f7 S .

Canada 41.8 W80 Averge: 314

UK 358
France 41.7

ltaly 52.4 Y Housing |
I cost ot iving

1
2
3
1
5
)
/
B
9

German 356 #5 FRANCE #6 SPAIN
Thailand 41.0 y - o 5 " 5
UK 40.6 Mexico 35.0 ‘ We NS ..\ B 97 W
. s NI verage: 784 988 85 | Aversge: 7.1
us 38.5 Thailand 32.6 Affinity Rating | A4 908 =
China 38.4 10 Turkey 300 - #7 MALAYSIA #8 GREECE
Australia 37.5 BB 55 de B &7 @n
Brazil 33.2 - et B2 =\ & PR R

Average: 75.7 g_lz W82 Average: 756

Indonesia 31.2 € Healtheare

Turkey 29.2 #9 ITALY

India 28.7 International S %
IVIIIC e ms ms

Average: 754 984
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sUR 1 AlsuSEngnUSUTU (SET EPS) SUR 12 EPS Upgrade dvotidiAaanasiu

19.2%

Brent Qil SET EPS (RHS) Electronic Tourism
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ROE SUR 7 ROE, PE uov SET

12.00%

2022
2026E ®» o

10.00%

2023
2025 o o

8.00%

6.00%

4.00%

2.00%

15.00 20.00







WHAT ASSETS MAKE UP WEALTH?

A look at asset distributions, based on net wo

A person's net worth can be
made up of many different things.

Retirement Life

Primary Residence Vehicles (Pension/IRA) Insurance

% OF ASSETS

Billionaire lGuA1SAS=D19FUNSWEINTS

avnu udnavgadonisavnuiu
. JuduaunswengonvaAeydksu
Millionaire
- naURDFUNSWEItoso:aIaAUANAUMSEO

3 ‘ sagud

Other Assets Mutual Funds Fixed Income Managed Real Estate  Business Interests
Investments Assets (Trust)

Business Interests

The proportion of multi-millionaires
for all net worth er. the value of directly-held stock or billionaires are not
tiers up to $1 million vehicle is more than increases up the tiers, liquid, and have most
and billion: of their wealth in
bus interests
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2012
REIT
EM

Int’l Stk
17.9%

Int’l Stk

EM
-1.8%

Int’l Stk
-0.4%

Int’l Stk
-4.5%

Int’l Stk
1.5%

2018

HY Bnd
-2.3%

REIT
-4.0%

Int’l Stk
-13.4%

2019

Int’l Stk
22.7%
AA

18.9%
EM
18.9%
HY Bnd
14.4%

EM
18.7%

AA
9.8%

Int’l Stk
8.3%
HY Bnd
7.5%

REIT
-5.1%

Int’l Stk
11.8%

AA

2023 2024

Int’'l Stk
-14.0%

HY Bnd AA
13.5% 15.3%

AA AA
-16.5%

HY Bnd

8.5%

4.9%

Int’l Stk
4.4%
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Historical returns on investment instruments

Stock with
Stocks (with dividends) Dividend
Stocks (no dividends)

Bonds

Real estate

Gold

Inflation
Stock

Bond
Gold
Real Estate

c
[
>
g
)
1=
©
o
et

Inflation

1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020
Investment horizon

Growth of a hypothetical investment of $1. Stocks, bonds, real estate and gold outperform inflation 1923-2022
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Price indexes for collectibles in real USD, 1900-2017

World Equity
Cars

Wine

Average
Stamps
Violins
Art
Book

1900 10 20 0 40 50 60 70 80 %0 2000
= Wine Stamps Violins Art e Jyerage ooks Jewellery === Cars === World equities

Source: Dimson, Marsh, Spaenjers and Staunton
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“Make it Simple”



Number 1: 1 Fund Portfolio

Pl

One Fund Portfolio

Mutual Funds:
SCBWORLD (A), KWORLDX
SCBS&P500A, KT-US500-A
SCBSET50, K-SET50
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il u

1930 1940 1950 1960 1970 1980 1990 2000 2010

The S&P 500's average nominal
annual return over the last 100
years (including reinvested
dividends) is approximately
10.5%. But in the last 5 years
average annual return was

21.8%.
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MSCI World Index Performance

Sector weights in MSCI World
Index as of July 2025

B Information Technology
(26.9%)

& Financials (16.7%)

[ Industrials (11.4%)

B Consumer Discretionary
(10.1%)

B Health Care (9.12%)

[0 Consumer Staples (5.75%)

B Communication Services
(8.48%)

O Energy (3.52%)

[0 Materials (3.15%)

B Utilities (2.65%)

[0 Real Estate (1.97%)
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Return (%)




Number 2: 2 Funds Portfolio by Warren Buffett 'pl

However one difference is that he recommends

3 ; ; World and US Stocks Mutual Funds:
owning two funds, instead of just one.

SCBWORLD (A), KWORLDX
SCBS&P500A, KT-US500-A

US Short-Term
Government Bonds

Money Market Mutual Funds:
K-MONEY, SCBMONEY(A), KKP S-PLUS

S&P 500 Index Fund

For comparison’s sake, you can interchange the S&P 500 with a
US total market index fund, and you can interchange the
short-term government bonds with a US total bond index fund.



woSQ Warren Buffet (UgiuzUnavnu Vi |

Warren Buffett's Top Holdings of 2025-06-30

Buffett Is Loading Up on Cash
Berkshire's cash allocation has moved with market cycles

B Cash as a percentage of total assets

Financial
crisis

1990 2000 2020 2024

Source: Bloomberg -
Note: Through third quarter 2024. Bloomberg Opinion




Number 3: 60/40 Portfolio

Pl
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1011000

World and US Stocks Mutual Funds:
SCBWORLD (A), KWORLDX
SCBS&P500A, KT-US500-A

Bond Mutual Funds:
World: K-GDBOND-A(A), UGIS-N,

Thai: K-FIXEDPLUS, SCBFPP,
KKP ACT FIXED



60/40 Portfolio Performance

Market and Economic Chartbook | April 8,2025 A\ COVENANT
P ke

Historical Stock and Bond Return Ranges

S&P Composite, 10-year Treasury bonds, U.S. Aggregate Bond Index, and asset allocation estimates
Min, max, and average annual total returns over each time horizon since World War Il
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Stocks 60/40 40/60 Bonds Stocks 60/40 40/60 Bonds Stocks 60/40 40/60 Bonds Stocks 60/40 40/60 Bonds

1-Year Periods 5-Year Periods 10-Year Periods 20-Year Periods

Sources: Clearnomics,
Standard & Poor’s, Bloomberg,
Federal Reserve




Number 4: All Season Portfolio I

Recommend Asset Allocation
Cash, 20%

Equity, 40%
Global

S&P500,
REIT, 5%

20%

ANING ABE1INBIN®

SCBSETS50 K-SETS50

Bond, 30% SCBWORLD (A) K-WORLDX

S&P500 SCBS&P500(A) K-US500X-A (A)

AsavnUADWIFYDFAvNUAISANBIMSALNUABUAYNUNNASY NEYVNU naJm SCBGOLDH K-GOLD-A(A)
moaan\ﬂuliolUumsu1lu:lfsauﬂuouihumsaahsomsumoan\ﬂo Wuweo Global REIT K-GPROP-A SCBGPROP
dooghvIwoMsANILIMUU UNavnuAdSANANToYadogdolov IRNSIUED

S S Bond K-FIXEDPLUS  SCBFPP
WaaaulinullazAUldgvnazinauuvInmMSsavnu

Suae K-MONEY SCBMONEY (A)



Portfolio Rebalancing

Rebalamce Rebalance
(Buy Stocks) [Buy Bonds)

Stocks Go Down

E—

© definix

3 Important Factors
Of Rebalancing Portfolio

Q (O v ;,‘
et 0UE)
Opportunity to N

make profit Handling market

IS1dw1san1NS Rebalancing
{[Gnnq 6 1WKou Ko 1U
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