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2.1 ALU:NSSUMSALNU H## UOB tgeren

Us“brmmsuémswos’mnoon,umsoméhoﬁw (Investment Philosophy)

asnalulaius:ansmw = JTomalumsasowaaouinundndiaara DINNMsavnu
ogaadaloa " Kunaaraus:1iouyadiniriosowawaa(Mispricing)
(Markets Are Inefficient) = Whums3dins:HEoINWYaMsnovnuAbiUs:auMmsnd

worsnunUJodeningodovniums

= - - ® Top-down approach 10UNSIIAS1KDINNIWSIUIASUTEND
avnuNLvYINS:QUUKNAIELRANA

_ _ avugnaussionuauto
Ia:INs:dunamAlugournmea

_ " Bottom-up approach 9:10umsdins1:KJoasI8uUsENDIN
(Employing Both Top-Down and

—

JoaniNbuMmsIdu IWola1:mRUNTaNUrU:IduLnavnu

Bottom-Up Approaches)

" NS:UoUMSALNUNTIUE
- " MsUSHISPOMSAIUIAEDNIASDASO awsnisogliussa
Sanus:avria:viKuamsavnuld

NS:UdUMSAaLNUNTIUE
(Disciplined Approach)
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ACUQCIWIFIY
AnU:NSsUN1savnu Asset Allocation lla: Governance (Investment Committee : Asset Allocation & Governance) |
- . I -
1. |[Aruidawus Gsensu nssunNIsWYams Us:siuAfu:NssuMsannu I 240
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L
~ T
9. |Arudisdas Usalusuna wBo8gNssuNISWYaNs AoKuWhgmIsavnuasiaishil | 24U/ CISA
10. |[AUAuar QualSguSoY wolusamsaigla (2) woanisnovnuasiaskil | 23U
~ R N . e I -
1.  [Arudsans raa:gs weluosnisorgla (2) woyamsnavnuasaiski I 230U
12. |Acusiivg 3swudad wolusamsaigla (2) woanisnovnuasiaskil [ 24U
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14. |ACUSMYBA LVILQCINA wolusamsaigla (2) wvanisnavnuasaiskt I 17 U/ CFA
15, |Acuassrusuns vmos wBo8gNsSsuNISWYaNs AOKUNWIE8WI8NISavNUAILUS:INF I 17U/ CFA
L e . . N . I -
16. |[Aruionsau andcuuws wolusamsaigla (2) W9oaN1sSNavNUAUASIAISAILUS:INFA 14U / CFA
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2.1 AfU:NSsSUNIsaovnu

1 IC - Governance

2 IC - Asset Allocation
3 FI/ Credit Committee
4 Equity Committee

5 Foreign Investment Committee

Asset
Management

ACU:NSSUNISNINUNISavnu
ACU:NSSUNISNNISavnNu
ﬂ[U:ﬂSSUn']SHTSa\)r]UCISTGTShl_jIIa:IHSGCI
ACU:NSSUNISNISavnuasaisnu

ACU:NSSUNISNISALNUCNDUS:INF



2.1 ANU:NSSUNISavnu

ANUAUWUSYODLANU:NSSIUNMS

Member

1.Risk Management —

2.Compliance Unit  —

3.Investment Team —!

IC -

Governance

#H UOB ‘teemen

IC - Asset

Allocation

g
S

Foreign
FI/ Credit Equity
Investment
Committee Committee
Committee
\ Investment Team /

\\_ _/
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2.1 ACU:NSSUMSAbNU  KUNYOLANU:NSSUMS

- ouyuansouulauviamMsavnu (Investment Mandate)

- ouudnovnuia’/ksonagnsmsavnultil
(New Products /New Strategy)

- oulas eBouNEnNAANNSWE

- GoauAoWIdELYOLMSADNU AU:NSSUNISNINUNS | ANU:NSSUMS

- dacmuwaasulinumsavnu abnu | Msavnu

- sywomumsavnuiliiduiuaw IC - Governance [| 'C - Asset Allocation
nsouulgugia:aacumsiniy

JIns1KMo:Msavnulagsoy :NSSUNISNIsSavnu

ANU:NSSUNTS "
(Macro Level) asyaisnu

L nsavnuasiansnu ~
Us:10UN0:5SN0s:aUQOanNSsLy ety G " 1a:1ASaA
o . quity Committee
JIns1KIIa:MKUaNagnsNIsavnu (Investmen FI/ Credit
Theme) .
. Committee

oulGis edonannsweiaonuld (Approve AC:NSSUMS
Stock Universe) n1savnucvUs:INFA
NUNDUIIA:NKUANANI®MSadNUKANNSWE Foreign Investment
(Core Portfolio) Committee

nunoulla:tacmuMsavnuasasoywus

*  GamuMo:aaamsavnucbUSINADEDAUNIAUD

* mSosurSomwmsavnuMsavnuUoEdaLIELD

* oylaNSOUMSALNU lla:s18BoRANNSWE 18U KUdBAaLNU asMsHUND

ANBUUOLANINNBOUIEEIDHUNIWD
* oyuas wBowWoonasashlcoUSINA

#H UOB ‘teemen

31nS1:KNWSOUIASUTND
aamuamumsndaanaibulia:aaianu
nisvaassiduavnu (Asset Allocation)
mKuanagnsmsaonulagsou
(Macro Level)
NMKUANAENSNISavNUASIENSOUWUS
MmKuanagnsMsJopiunouIdaD

- nunousglAsWOSANMSAaLNU
(Duration)

- JIpsuRRAMYMsIindoulovovIdudns
waaoulnuasashi

- oudaseBosUNAMSINOMSWINIDU

- oydainstayoLWOONASIENS (Approve
Credit Score Cards)

- MAKUAIUOMLMISIIASTKIASOA

- dacula:nunoududuinsaa

AfU:NSSUMISIicia:saus:sUoenD
Uoaidoua: 1 ASH

*  WDISOUNINUNOUNSOUMSADNU lIa:S1aBonannswel 15U KUosiabnu asn

ashUNTANUOUUODANYNNBOUEEIDHUNIWD
*  WoIsnuInUNoUs eBoWoonas1EsKUcLUS:INE
* wosunuleuaJovnunnuidapdiusasiianiuasu



IC Asset Allocation - Tuus:inf H UOB fsstoement

asashl asaisnu

= uolduna:nANLIASUTND = Mo:ASUZNDIUUSINA

Jodawugiu = qualduna:AAMbensdUIWO " MOIASUPNDCLUS:INA
= mo:msavnuiuasiaisciine

= Aamoulauiemsidula:n1snan

I
I
I
(Fundamentals) : = Mo:msavnuyebaaaasIasHicbus:INA
I
I

nudlduna:nAnNvuovaalalassoy nudlduna:nANvyovaalalassoy
no:aaa

(Market Sentiment) lonisu
Jodenouiden

msuUs:yawusUas / mseoonasianshil mwmsindeulroyovidunu

JodenuIdaD

= gaswacdulnuia:ANUBUYoLIAUSOS)
waaoulnululca:sovasians

: *= PER, P/BV, Dividend Yield
(Swap Curve and Curve Steepness) |

I

I

I

s:aus1mMm

(Valuation)

I

|

= dasymsiGulavoowamis :

= AdUChvyoLbwanoulnulula:cvus:InA :
|

I
I
I
I
| = puoldunsusuus:uiruns
I
L

s:dU duration AIKUN:EU

) N s:aumsavnuluasasnuIKU:EL
yoowosaasansHl
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IC Asset Allocation — ciouUs:INF

Valuation

Quantitative Momentum

®  Fund Flows

Valuation
Earning projections
Earning Revision

Momentum

®  Macroeconomic condition = Macroeconomic condition

= Expected fund flows

Qualitative =  Monetary policy change =  Monetary policy change
= Fiscal policy change = Others
= Others

Strategic Asset Allocation

it UO

Asset
Management
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asuincuvinziuunisus:idunisavnuiicia:us:nNKannswe i UOB %inicemen

Fixed Income Equity Foreign

Score -3 to +3 Score -3 to +3 Score 1 to 5

Bullish +3 Bullish +3 Bullish 5

Bearish -3 Bearish -3 Bearish 1

WwounlUwDIsrunagnsmsavnulinu:auniuica:us:nnkannsweiciolu
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2.2 nsavnuasiaisnu H UOB rinseement

Ns:UoUNISAQIdoNHanNswel - asiaisnu

rnannswealuaararannsweilrous:INAING : DIUdUUS:UINU 600 KANNSWEI

InSoviionsov : - JyaAiaaia > 5,000 &1uuUin

- Udosmyuidauswauari > 200 aauuin

ms3ins1KraNnSweilu Universe 130 -150 dNnswe la:nsdawesalwaloiwonisavnu
suUlluuyovwosanisavnu Us:noudosmsAaidonkannsweiaoduuu (Bottom up)
Us:nounumswosouniivuuuavano (Top down)

NSoUMSavNUAIUJODINYOLANM

MSASUAUADIAED

wosaNMsavnu : Us:unnu 30 - 40 Kannswe
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2.2 Msavnuasaisnu H UOB rinseement

N1SJIAS1:KKaNNSWEIa:N1svawoasaNIsavnu - asiaisnu

NSJIAS1:KKHANNSWEI

miscioruluounna, tudldumsiGulagovmisia:isuduwaluouina, Ms

Us:uinus:aundnuainny

JovaiBousunnu 40%

Us:idusimifigunuyaARinuEL, $iu:nuMsisu

= — MWSoUYOLOAEINNSSU, V\ZU§mS, ﬂowummsnTumsudDJu, msidula /
JodaIBoAruNw 40%

Wal'nSCﬂIUUD']UF\IIHU"OHOWUHWOHU']EJ, ADWIAEOHAN

- _ N1SAaNISOUSIAAUIUDISUIIAZIUOAU
Uoo8IBos1m L e 20%
waaoulnungnuIbuUlUldiDeiRaunudist

msdawosalwalomsavnuasiansnu

TRunUnMsavnuamuacuauld>mNMsUs:iTuserannswel (Bottom-up Analysis)

TRUKUNMsavNus1BaaKNSSUTQaWISUNDINM:IASUTAD (Top-down Analysis)
la:N12:N1savnu (Investment Theme)
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2.3 msavnuasiaishi H UOB #ssgement

msdawosamsavnu - asaskil

Msabnuas1ESHUMASY

= JJuMmsdins:K Uoﬁav‘\?ugwum\)mumsugﬁo Mo:aaia misus:guyam (Valuation) 1a:1s31IAS1:KWAODUINUSIY
(Total Return Analysis) Tumismamsnimsivasundavyoviduwaasulinu (Yield curve) IWoo0IwuNMsavnuiuica:
5oVONYYOLASIANS

= IUUMSUSUIWUKSoaa ongiadsasians (Active duration management) IR8UAULIASISQ IWOIWUWAaGDUINUSOUTAIIA
nevnu

msabnuasasKinAoNBU

Credit Universe

gauulusisnsaonu lasmsns:oregmsavnuiuwoonasiansica:sng IWoaandUIdgvHSoaawans:NUINAY
IA80AUIASEN

IGuavnuiuasiansilRdouchowacsuinuifsuiuwanouIiNuNASE (Credit spread) AIKU:AU IWoaS1vWaQOUINU

oUW
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2.3 msavnuasashil
NS:UoUMSJIAS1:KIASAQN

AoumMsavnu

navbnN1savnu

it UO

Asset
Management

Quantitative Qualitative Financial Statement

AU3INS1:KIASOOSOUSOUDINS S WBOUSENWooNas1asHl
(Credit Score Card)

woamsnevnuasianshiusnusounuwodsamsieowoonasianshi
Issuer Universe lla:UUNIaUSCOANUNSSUNMSWOISAUNIASAQ

ACU:NSSUNMSWDISOUNIASAOWDISUNOUIA Issuer Approved List

NUdIAS1EKIASOAS1EDU Issuer Approved List

aonu

NU3IAS1:KIASOQIDY Issuer Approved List

AU3INS1KINSAAIA:WIANISNOLNUSIEDIUENIU:MSADNUSIE
USUN S18NOLNUEOANINSSUNMSWDISIUNIASEN

ACL:NSSUMSWONSUNIASTATNMSNUNOUACUNWIASGAIA:DABUADIUINETOD
woonilu 3 s:auU General List & Watch List & Closely Watch

nscl Watch List Mofiudins:Kinsdav:aamudolyasous:noudos anu:nopmsiou lia:
MsudmsvamsoevinaBasialasng Iduodonnu:NSSUNISWOISAUIASAAINOWDISCUN
aardoUsuUIUAgU Exposure

NStu General List NU3IAS1:IASOTNISNUNOU Credit Score Card 1dUDINANU:NSSUNISWDISAUNIASAA

18



2.3 Msavnuasaiski

misdasuUWooNasIas - asiashi

Asset
Management

it UO

The criteria of grouping each issuer

1. Quantitative 2. Qualitative Action
Group Stock Price Financial Statement Rating Rating News
Net Loss * Level ** Change Company Industry
1. Closely watch -50% in 3 months  [10%of equity BBB- -2 notches | Very Negative Very Negative |- No new investment is allowed
or lower in 1 year
2. Watch -30% in 3 months  [Negative earnings BBB/BBB+ -1 notch Negative Negative - New investment is allowed on the
in 1 year Impact Impact following conditions;
Issue < 1 year, portfolio managers
can readily invest.
Issue >= 1 year, portfolio managers
hawe to ask for the CIO's approval
before investing.
3. General List A- or abowe - Annual Review

** | ocal rating

* Quarterly performance for listed firms

" Ums3dinsr:roumsiduiusuiuu

= T3s1mAruUs:nouMsaamuamu:Insaadopwoonas1ans

NUJIAS1:KINSAA Credit Analyst IIl8NDONUICNODKINDINNUWDANISNOLNU

waasumnauBniunctu:nssumsmsavnuasianshiiia:insaav:doviRusounnritu TudidsvAaMU

19
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2.3 msavnuasiashil HUOB &

A2081LNISIIAS1KIASO

Last Update

COMPANY SCORE CARD TTW Plc.
ISSUER Prepared by:  Siriporn Visaruthaphong
Credit Strength Weight 16.97 AA- Credit Improvement 5.0

- Company Specific Drivers 33% 5.80 AA- - Company Specific Indicator 50

- Industry Specific Drivers 33% 5.75 AA- - Industry Specific Indicator 50

- Financial Strength 33% 5.42 A+ - Financial Strength Specific Indicator 50
Ratings & Outlook Affirmed at Current

Last rating (date) rating Outlook

- TRIS 16/11/2016 AA- Stable

- Moody's NR NR

- UOBAMTH Rating (S&P equivalent) AA- Stable
Company Specific Drivers Rating Score | AA- | 17.40

- Management - < ’ AA- 17.38 Strong

- Financial policies - < » AA- 17.00 Strong

- Competitive advantage - < ’ AA- 17.23 Strong

- Affiliation - < ’ AA 18.00 Positive
Industry Specific Drivers Rating Score [ AA- | 17.24

- Threat of new entrants - < » AA+ 18.86 Low

- Bargaining power of customers - < » AA 17.60 Low

- Bargaining power of suppliers - < » A 14.60 Neutral

- Availability of substitute products - < » AA 18.40 Low

- Intensity of rivalry amongst peers - < » AA- 16.90 Low

- Industry growth rate - < » AA 17.70 Steady growth

- Regulation & Govwernment Support - < ’ AA- 16.63 Regulative but supportive




2.4 Msavnucous:inf

N1SHAWOSONISAvNU - NISavNUANLUS:INF

Strategic Asset Allocation

" wWouunagnsmsvaassmsavnulus:e:enon
1 IKu:auluncia:wosawoalo
— " Juida:luiaamsavnuo:msninuadunsweino:
avnulancdvnu Taginaus:avAnD:asIv
waaouINUNgLaauUANUIAEDAIKUEL

Periodic Monitoring / Rebalancing

Us:iduwamsavnu a:dmsusudadounmsavnuiu
4 ETF Wolhussaldinuiensabnuaiumsdaassns
~— avnulus:a:enonAdIvIKUIETI

#H UOB ‘teemen

Enhanced Dynamic Allocation

Usuivasunagns Tagldnagnsnisusmsmsavnulus:e:
navlia:dauIwoasiowaaoulnuluiNN3aala
MsUSuUda&dous:ea:nain

(Dynamic Asset Allocation)
msuUsuUdagdoumsavnus:e:au

(Global Tactical Allocation)

Fund / ETF Selection

mmsAaass ETF Ainuau noiduindevdolunmisavnu
IWono:ussaldnuemsavnululda:wosanmsannu 3
= ulguregmsusmis

" Jias1:Kwaqouinu sounv tracking error
" AlBohelunisusmisnovnu

" AU

21



2.4 mMsavnucous:inf M UOB &=

Management

N1SHAWOSONISAbNU - NISavNUANLUS:INF

Enhanced Dynamic Allocation

EQUITY
US equities Europe equities Japan equities Asiax Japan equities
SPiindex 2 7 SIOCP Index NKY Index 3 70 MXASJ Index 3 25

FIXED INCOME

Global Aggregate US Corp High Yield U.S. MBS EM USD

LEGATRUU Inde LF3ETRUL Inde: LUMSTRUU Index EMUSTRUU Index

2.58 2.90 2.88 3.15
B B

AVERAGE FIXED INCOME

AVERAGE EQUITY

AVG. FIXED INCOME

AVG. EQUITY

2.88

22



2.5 NMSASUAUADUIAED

Us:INNAUIASDIIA:NISUSHISDaNMSAUIFED

UOBAMTH Enterprise Risk Management

H UOB tteemen

I I |
Strategic Risk Investment Risk Operational Risk

!

Market Risk

) 4

Liquidity Risk

'

Credit Risk

1)  Provide and review policy about
market risk
2)  Develop tool or assess market risk
" Mark to Market
. Duration
. Tracking Error
®  Value at Risk
. Review Risk Limit
. Stress Test

3)  Monitor and report

1)  Provide and review policy about
liquidity risk
2) Develop tool or assess liquidity risk
. Tier | & Tier Il
" Subscription & Redemption
behavior
" Equity Liquidity Profile
. Contingency Liquidity Plan

3)  Monitor and report

—k

)  Provide and review policy about
credit risk

2) Develop tool or assess credit risk

. Issuer & Counter party Limit

" Credit Line according to type
and rating

. Monitor and review Issuer &
Counter party rating and
limit

3)  Monitor and report

23



MsavnuiiAWIASL WabnunosAnwdoyanoumsdaduloavnu 1lonaisivaiasauduwodanus:avalBidudoyairdu  doyalulonaist
10udoyanalu TuTsAu:undonowiAu a: TudeiDumsinuaiu:ullulda:nscideyalulonanstiuisaiaue Bo vne nannswellas) Ko Ms
IsounagnsnMuMsAias uanameuoniiawisnldsuansias onlonaist Aonsw:inmsworsruniliomuvdouldlaaiaw: ncluTsan
$UsoLvAIUNNADL KionWaLYsSHU JoyaniRlidowivdsunlavliagiidovisbaovhin AowIdsmeninadunwoulasyu idovoinmsis
lonanstindodaauloonitomiulonanst (18U dliuonawey aowidamelasasd aowidsmeaniDuwaltiovon aAcUIdamaluwndnsnd
WIFL pWIdamadiudalo Ko aowidsmelaadou) Tdowidansdovld oo misavnulbismswinidu 1a: TAWIAED YammMsavnuod
WudurSeaaavld 1a: wamsantuoiuluedallifudonsusopwamsantumulueunaaiadfiodnTunmssusobmsalduoiuluounnados

uSdnrannsweidamsnovnu glod (Us:inAlng) o1ia
U 23A, 25 oxmsioIBaIBUINOS 1auA 173/27-30, 32-33 nUUANSIA IWOLIHDUKILL IAEINS NSLINWUKIUAS 10120

InsAwn : 0-2786-2000 cio 2031 - 2035, 2068-2069
Insals : 0-2786-2371

Asset o
"" UO Management RIGHT BY YOU S

24



NISAQIAONNOLNU - NISALvNUCLUS:INF

Fund / ETF Selection

[2]
=]
=
s
iy
c
F

Universe Criteria
Market Status: Active

Fund Type: Exchange Traded

Fund Strategy: Blend

L R R e

Fund Primary Share Class = Yes

Products

Fund Asset Class Focus: Equity
Fund Market Cap Focus: Large-cap

Fund Geographical Focus: Global

768708
342255

Asset
Management

it UO

Return  Return

Sharpe Sharpe Assetsin Expense

Ratio -1 Ratio -3 US$(M)  Ratio
Year Year

Return
Sharpe

VOLUME TRACKIN
_AVG 30 G_ERRO

B D R3Y

YTD

10.00%

10.00%  10.00%  20.00% 20.00% 10.00%  10.00%  10.00% 100.00%

Underlying Index Ticker Fund Objective Return Sharpe Ratio Return Sharpe Ratio Return Sharpe Ratio Return Sharpe Ratio  Assets in US5(M) Expense Ratio VOLUME_AVG 30D TRACKING_ERROR 3 Al
Value Rank Value Value Value Rank Value Value Value 100.00% Ranking
VT US Equity VANGUARD TOT WORLD STK ETF FTSE GPVAND16 USD NTR Global 3.04 23.00 3.68 12.00 224 15.00 0.66 36.00 8511.80 1.00 0 4.00 713841.25 3.00 1.00 7.00 13.80 1.00
ACWV US Equity ISHARES EDGE MSCI MIN VOL GL MSCI ACWI Minimum Volati Global 345 10.00 421 4.00 0.87 79.00 114 8.00 344263 6.00 020 8.00 168337.77 9.00 1.05 10.00 14.80 2.00
ACWI US Equity ISHARES MSCI ACWI ETF MSCI AC World Daily TR M Global 387 8.00 3.88 8.00 227 12.00 0.65 38.00 7266.64 3.00 033 56.00 | 1904857.63 2.00 1.03 8.00 17.60 3.00
IXN US Equity ISHARES GLOBAL TECH ETF SPG12ITScCstJan2013FXSNR Technology 277 32.00 4.81 1.00 2.94 1.00 121 5.00 1250.95 14.00 047 80.00 2659457 38.00 079 2.00 19.20 4.00
URTH US Equity ISHARES MSCI WORLD ETF MSCI WORLD NR. Global 299 26.00 351 16.00 215 20.00 0.68 34.00 509.11 22.00 024 11.00 41034.57 27.00 139 22.00 2340 5.00
100 US Equity ISHARES GLOBAL 100 ETF SPG100CstJan2013FXUSDNTR Global 3.16 18.00 338 18.00 238 9.00 0.61 41.00 1647 48 10.00 0.40 64.00 29150.80 35.00 0.86 5.00 2510 6.00
TOK US Equity ISHARES MSCI KOKUSAI ETF MSCI Daily TR Net Kokusa Global 264 35.00 329 22.00 217 19.00 072 33.00 32994 32.00 025 12.00 98964 00 14.00 153 29.00 26.10 7.00
HMWD LN Equity HSBC MSCI WORLD UCITS ETF MSCI Daily TR Net World Global 3.12 21.00 3.53 15.00 247 6.00 0.60 43.00 265.64 40.00 0.15 6.00 11962.63 53.00 1.83 43.00 31.00 8.00
IXG US Equity ISHARES GLOBAL FINANCIALS ET SPG12FIScCstJan2013FXENR Financial 375 5.00 237 50.00 257 4.00 0.53 44.00 456.68 24.00 047 80.00 35566.50 30.00 111 12.00 31.70 9.00
1XJ US Equity ISHARES GLOBAL HEALTHCARE ET SPG12HCScCstJan2013FXSNR Health Care 278 31.00 in 10.00 0.50 28.00 067 35.00 1602 45 12.00 047 20.00 5844327 21.00 070 1.00 3280 10.00
MNDXH FP Equity AMUNDI ETF NASDAQ-100 EUR HE NASDAQ 100 HDG EURO NTR Global 200 49.00 4.04 7.00 247 8.00 1.06 11.00 407.66 25.00 035 57.00 242677 86.00 259 57.00 33.60 11.00
EXI US Equity ISHARES GLOBAL INDUSTRIALS E SPG12INScCstlan2013FXSNR Industrials 208 47.00 3.04 31.00 213 21.00 0.82 26.00 305.66 35.00 0.47 20.00 64775.73 23.00 1.27 16.00 34.00 12.00
IWRD LN Equity ISHARES MSCI WORLD MSCI Daily TR MNet World Global 139 65.00 0.96 80.00 1.54 51.00 1.58 1.00 5405.70 4.00 0.50 92.00 88733.23 16.00 179 40.00 35.40 13.00
HMEM LN Equity HSBC MSCI EMERGING MARKETS U MSCI Daily TR Net Emergi Emerging Markets 377 4.00 416 5.00 171 43.00 018 63.00 37330 26.00 040 64.00 7474134 19.00 220 50.00 36.30 14.00
KX US Equity ISHARES GLOBAL CONSUMER STAP SPG12CSScCstlan2013FXENR Consumer Staples 161 59.00 337 20.00 0.62 85.00 0.83 24.00 622.19 21.00 047 20.00 21473.80 42.00 0.88 6.00 38.20 15.00
MORL US Equity ETRACS MONTHLY PAY 2XLEVERAG MVISGIMortgageREITs(Pr) Real Estate 049 84.00 317 26.00 181 35.00 0.88 19.00 300.32 36.00 040 64.00 271103.78 6.00 11.26 73.00 39.80 16.00
WRDCHA SW Equity UBS ETF MSCI WORLD MSCI Daily TR Net World Global 105 73.00 1.38 71.00 174 39.00 0.76 30.00 1326.08 13.00 030 15.00 2846 50 78.00 190 45.00 40.70 17.00
MOO US Equity VANECK VECTORS AGRIBUSINESS MVIS Global Agribiz(TRM) Thematic 171 55.00 1.98 57.00 1.98 28.00 047 51.00 808.26 19.00 054 101.00 | 43998.04 26.00 0.82 3.00 41.00 18.00
IWDC SW Equity ISHARES MSCI WORLD CHF-H MSCI World CHF Hedged Nt Global 184 53.00 240 43.00 2n 23.00 0.74 32.00 47299 23.00 0.5 103.00 15838.17 43.00 1.65 31.00 41.70 15.00
ACIM US Equity SPDR MSCI ACWI IMI ETF MSCI AC WORLD IMI NR Global 345 11.00 292 36.00 1.57 48.00 0.75 31.00 9547 65.00 0.25 12.00 5003.37 66.00 324 64.00 42.90 20.00
GNR US Equity SPDR S&P GL NAT RESOURCES S&P Global Nat ResourNTR Materials 219 45.00 1.34 72.00 143 53.00 -0.07 70.00 111751 15.00 040 64.00 130671.97 12.00 145 26.00 4420 21.00
CURE US Equity DIREXION HEALTHCARE BULL 3X Health Care Select Sect Health Care 385 2.00 4.61 3.00 0.67 83.00 0.86 21.00 165.55 50.00 0.95 126.00 | 119413.66 13.00 25.69 75.00 44.40 22.00
JXI1US Equity ISHARES GLOBAL UTILITIES ETF SPG12UTScCstJan2013FX5NR Utilities 323 15.00 3.06 30.00 0.46 90.00 0.51 45.00 153.44 51.00 047 20.00 2286517 40.00 1.04 9.00 45.60 23.00
PICK US Equity ISHARES MSCI GLOBAL METALS & MSCI ACWI SMEMPxG&S | Nt Materials 373 6.00 1.82 63.00 1.54 49.00 -0.04 68.00 284.63 37.00 0.39 62.00 149407 41 11.00 3.04 62.00 46.30 24.00
M1 US Equity ISHARES GLOBAL MATERIALS ETF SPG12MAScCstJan2013FXSNR Materials 299 27.00 263 42.00 1.85 33.00 017 64.00 2321 44.00 047 80.00 18666.13 45.00 152 28.00 4710 25.00
TNOW IM Equity LYX ETF MSCI WORLD IT MSCI Daily TR World Met Technology -0.28 96.00 142 70.00 1.75 37.00 134 2.00 143.58 53.00 0.30 15.00 1323.93 96.00 227 51.00 47.50 26.00
LEM FP Equity LYX ETF EMERGING MARKETS MSCI Daily TR Net Emergi Emerging Markets 0.49 85.00 1.89 60.00 1.26 61.00 0.51 46.00 1961.28 3.00 0.5 103.00 | 543742.80 5.00 234 52.00 47.60 27.00
PVX FP Equity LYX PRIVEX ETF PrivateEqtyTrl Global -0.17 93.00 147 69.00 220 18.00 1.16 7.00 131.79 54.00 0.70 118.00 5411813 17.00 1.90 44.00 48.10 28.00
GUNR US Equity FLEXSHARES GLOBAL UPSTREAM N MstarGlobNatResT Materials 154 60.00 1.06 78.00 1.08 69.00 -0.10 73.00 | 436571 5.00 048 89.00 55392594 4.00 170 32.00 48.80 29.00
XMWO GR Equity DBX MSCI WORLD 1C MSCI Daily TR MNet World Global -1.07 110.00 0.18 105.00 1.06 70.00 0.99 14.00 3378.39 7.00 045 76.00 4400.93 68.00 132 17.00 48.80 30.00
IGSU LN Equity ISHARES GLOBAL SUST SCREENED DJSI WorldEx45T Global 304 22.00 34a 17.00 238 10.00 04 54.00 11827 55.00 060 112.00 2426 37 87.00 144 24.00 49.00 31.00
WOOD LN Equity ISHARES GLB TIMBER&FORESTRY S&P Gb Tbh&Frstry Net TR Materials 1.20 70.00 1.23 75.00 220 17.00 1.26 3.00 96.48 63.00 0.65 115.00 | 2857457 36.00 236 54.00 49.90 32.00
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Periodic Monitoring / Rebalancing

Bloomberg parison

Data as of 20ct 15
Maonth End 305ep 15
Quarter End 30 Sep 15 UOBUIGR 5P Equity INGGHPC LX Equity ACWY US Eguity  INGGLPC L¥ Equity ABEMCAA LX Equity WLD FP Equity TEGOX US Equity PWWEX US Equity
UOB UMITED INTL MM L-GLOB HIGH ISHARES EDGE MSCI MM L - GLOB HiGH ABERDEEM GL- LYX ETF MSCI TEMPLETOM GLOBAL FIDELITY #MSA Invalid
GROWTH FUND DIVI-PCEUR MIN VOL GL DIVID-PCUSD WORLD EQTY FD-A2 WORLD OPPORTUN-A  WORLDWIDE FUND Security

Ticker UCBUIGR SP INGGHPCLX ______ACWV US INGGLPC LK WLDFP _____ TEGOXUS ____ FWWFXUS

Data Date

Portfiolio Date 31-Dec-16 31-Mar-16 28-lul-17 31-Mar-16 30-lun-17 31-lul-17 31-Mar-17 30-lun-17 -
Return Date 28-Jul-17 31-Jul-17 01-Aug-17 31-Jul-17 31-Jul-17 01-Aug-17 31-Jul-17 31-Jul-17 -
Summary
NAN 2.04 368.40 66.90 405.55 15.39 141.35 18.19 2188 -
Latest Price 2.45 428.11 20.56 487.78 19.24 164.26 21891 25.92 -
Currency SGD EUR usD usD usD EUR UsD UsD -
#of Holdings - - 361.0 - - 1,654.0 - - -
% Azzets in Top 10 Holdings 31.18 17.78 11.35 17.78 28.74 10.62 12.64 21.24 -
Fund Size [Smm) 126.55 892.10 3,442.63 892.10 660.90 2,158.51 437.79 1,575.52 -
Inception date 01-Mar-35 15-Apr-0Z2 20-Oct-11 26-lan-05 J1-Feb-23 02-May-08 28-Feb-30 30-May-30 -
Objective Foreign Growth D[Developed Markets Global Developed Markets Foreign Blend Global Foreign Value Foreign Growth -
AssetClass Equity Equity Equity Equity Equity Equity Equity Equity -
Lewverage / Short - - - - - - - - -
Actively Managed Unknown Unknown N Unknown Unknown N b A -
Benchmark Ticker MWD MSDLWI MOOIWDS0 MSDLWI MEWO NDDUWI MEWD MEWO -
Benchmark Hame " Mscl A0w! T MsClWorld Lacal© Mzl AW T MSClWorld Local ™ MECIWORLD " MSCI Daily TR Net ™ msctacw ™ MsclworLD ™ -
Minimum Volati World
Currency Hedged - Unknown N Unknown Unknown N Unknown Unknown -
Expense Ratio 3 1.22 1.85 .20 1.86 1.66 30 1.35 .80 -
Current Bid-Ask Spread - 12.84 04 14.53 - .09 1.34 - -
Current Bid-Ask Spread [bps) r T zo0"” 57 300" .r 57 g12" .r -
Implied Liquidity - - 4,388,041 - - 5,675,000 - - -
20 Day Average Daily Volume (Sm) - - 1£.02 - - 3.52 - - -
30 Day Average Daily Volume [shares) - - 24 - - .02 - - -
pocme _________________________________________________ |
Dividend Yield [Trailing 12 Month) % - - 239 - - 2.28 1.87 1.03 -
Dividend Frequency None None Semi-Anl None None Semi-Anl Annual Annual -
1 Manth - - 71297 - - -216.2 - - -
& Meonth - - 29.35 - - -28.9 - - -
Equity ¥ a7 o9 100 99 99 - =2 88 -
Debt % - - - - - - - -

Other/Unknown % 3 1 1 1 100 2 2 100 26
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FIXED INCOME EQUITY

1.1

1.2

1.3

1.4

2.1

2.2

3.1

1. Fundamental 50%

Economic Cycle
Inflation
External Environment

Policy Stance

2. Sentiment 20%

Momentum

Risk Indicators

3. Valuation 30%

Indicators

Asset
Management

1. Fundamental 50%

1.1 Domestic Environment

1.2 International Environment

2. Sentiment 25%
2.1 Momentum

2.2 Risk Indicators

3. Valuation 25%

3.1 Indicators
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FIXED INCOME EQUITY

1. Quantitative 25%

1.1 Valuation

1.2 Momentum

2. Qualitative 75%
2.1 Macroeconomic condition
2.2 Fund Flows

2.3 Monetary policy change

2.4 Fiscal policy change

2.5 Others

1. Quantitative 45%
1.1 Valuation
1.2 Earning projections
1.3 Earning Reuvision

1.4 Momentum

2. Qualitative 55%
2.1 Macroeconomic condition
2.2 Expected fund flows

2.3 Monetary policy change

2.4 Others
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PHJomsIhAzuu thhunAziuu (So8a:)
1. ACUNIWOLIUDDE 35
1.1 DIWIDYSWNAUDOEHNSSU / NagNsNMsavnu 8
"""" 12 owoduAsugholamsiioe | 7
"""" 13 DudRswnannswésewssn 00 | 20
2. Mslu:uKannsweiWoaonu 10
msikusmsuovIIKthiMsaala 40
3.1 AOIUSADIUEISNYODIKINAMSOANQ 30
"""" 32 msIkuSMs3Us vopmMKthAMsaana 10
4. pNWaAWNSNluMSBoUEnaNNSWE 10
msvaasshannsweiniauovnacous:sasundluia:
Msldauowngiuuiaw:IiD:vIINYAAAIUdLDING 2
Sou 100

" USUNKANNSWERD:WaUINCU7D:dovida:iuuliiana 40 A:luu
= 9IuouUSENHANNSWES AowiuincuAlunciadlasunadugoaaliiinu 15 1Ko
" uvasuduusnnumsBoune (Volume Allocation) aornaunucnun-iuuniasu

" Jmsus:iuwamsusmsyovusdnrnannsweogwauniauonnaulasunawoiaksulasunanalu
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Investment Decision

Y

Pre-Trade Compliance
Check

'

Trades Orders to Broker

1 >
»
Post-Trade Compliance :
Check

Broker Execute Trades <:I

Broker Confirmation
(Text file)

LT 1

Market Prices Data (APEX

and Bloomberg)

Corporate Actions Data

(Automated from SET SMART

& PortMgt)

MEMBER
REGISTRAR

Allot Contribution/ ﬁesign

 —

Transaction

Amount of Units to be :
created/reduced

AUDITOR

Audit Fund’s Accounting

and Financial Statements

OPERATION

Asset
Management

it UO

START : Beginning

Investment/Cash Position

Cash Projection

(next 4 days)

Trades Information
(Deal Ticket)

2

Orders Matching (PortMgt

Automated Process)

Settlement Instruction

—

Import Trades from PortMgt
in to HiPortfolio System

Mark to Market (2 price

sources, price validation)

Calculate Baily NAV

and Fees

Verified NAV and Unit Price

Import Trades Information in
T to Database
Mark to Market

Calculate Daily NAV and

Fees

&

Review and Verify NAV and

Unit Price

—

—

Created/Reduced Units in
NAV System

{

Created/Reduced Units in
: NAV System

Accountinglﬁnancial

Statements/Monthly Reports

Settle Trades with Broker on
T+2,T+3 30




s:uulUsinNsy IWoAudru NAV H UOB #steement

IREES|

HiPortfolio/3 3.1
U 0 B l\Anz?'leatgement

REREERE

| [Ready [ 248pr2017 2.7 pm

s1eMsBouanannswe

B> DS TH B0

Listed 712,427,004.00
Unlisted = 14,535,990.00
Investment in securities = 726,962,994.00
Total assets = 922,926,853.85

m,,:,?,,;d.,.,,,w' i i et | Met asset before fee = 918,550,357.83
) et
e p— = =
A i d s ] o UoB Smart Millennium Growth Fund
o b P A e = i T
%‘ ‘ | ‘“‘""‘"’" Management fee = 47,122.90 st WYT = 1,321.20
Tommen B | omas Z e
[P ——— S b .
e senn osss aseni
o wmen s s Soigotnr-tie — ASEISE
41000000000 455455 BASHS!  LEMASTER Y "
s somaz  4TISTION Tot MAW = 018,499,465.10000
imsosoes  somas 0TI 13,227,959.3910
10810000000 120480101 110,167.38053 Unit Price = 69.4362
avsms semsn e 70.1307
s wsa masmn
1801 24366190420 Redemption price = 69.4362
pres—————
"
sass s
e s For date
Last Post : 01/02/2017 14:32

Last Record MAY : 31/01/2017 22:53
La: i 0 1°52
System date : February 17, 2017
Mo of day= 1 Day of 365 days
Change from last day (31/01/2017)=+0.5253

T 5

plalapicatavall AUDCU NAV



IT System : HiPort

IT System

Investment

System

HiPortfolio

System

IT

Department

Fund Management

Department

=)

1.Beginning Cash
Balance Report

2. Beginning
Portfolio Report

3. Portfolio Portion
Report

- Check Cash Available &
Portfolio Report

- Pre-Allotment

- Simulate Portfolio

- Open & Confirm order

- Compliance rule Checking

o 2

Risk Management

Department

- Direct risk monitor by using
Investment System .

- Export data from Investment
System to use external
program (such as Bloomberg)

evaluate risk statistics.

Database from the

preceding day

- Run NAV
- Accounting Report

#H UOB ‘teemen

Operation

Department

1

Export Trade file
to Broker

—)

Export trade
transactions to
HiPortfolio
System

Generate risk
report in order to
control and report
risk position.

HiPortfolio

System
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