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Market Overview : ���������� ������ 
1,592.52 "�� �#$%$&�' -0.05% WoW -#./0
1'2�3��$-45.67'-�#0�$%-��837�0��-##39�
-�#�'���#.�&8�'#7�#.132�:�-�#�#.;�3 
FOMC /�.-�#�>�6�7-�'-�#?��0�#$@A/�.
"��

MFC Analysis : 0$����G��H?��&8�����$'3�
?&�3:$�:&� 9��-#7%-�#1?�I�7���&��� 1,585-
1,605 "�� "�--�#�#$%L7#G MSCI 1L2�3
�H>���$-9�����"�� ?��08':�9���H>���$-�������
���'  ?��-�#�#.;�3 -�'. ���7-1%�H� 25 
bps /�.?&�3�&$'9�1;2'%&-876�7-�'
-�#?��0�#$@A"��

-7'���/�.�>� : M-MEGA, HIDIV
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Market Overview : :�7%/��L$�W%$#
���1L2�36XH�1�Y-��7�"�-6�7-�'-�#?��1Z0
/#-#.�&8�'0�#$@A-$%"��9-���'��3 7�8�'�#-Y
��9�;8&'����0$����G1#2�3�#$%$&���' ��$'"�-
��� Fed ��7$#��7-1%�H��' 0.25% �3?��
/�.?&�3�383$��9"1-���&-$%-�#�>�6�7-�'
-�#?��9�#.�.��&-$%0�#$@A �$-�'���8�';�2
\IH70��W29����#�0�#���H��� 2,600 ����
%�� 08&�9�]81�̂�#�0�#���H3�--&8� 1 �_ `X' 
3,750 ����%��

MFC Analysis : 9�&$���� 6 LcV"2-��� ��H
?��?5.-##3-�#�d�%��-�#1'2� �#I7 -�'. 
".���7-1%�H� 25 bps \X�'".08':�%&-87-�#
�'���9�#�0�#���H���

-7'���/�.�>� : SMART, MMPLUS
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Market Overview : �������d��#&3�$�&
d�-08&�9�]8�#$%$&6XH�9�0$����G���:8��3� 
MSCI World +1.32% W��?�#-��'0�#$@A3�
32���7-1%�H� 25 bps �3������?��-�#5G
�8&'���� W��?�#-��']����k�?'�7-1%�H��3
?�� 65.���W��?�#-��'l87'-'�#$%��
�7-1%�H� -�#1"#�-�#?��#.�&8�'0�#$@A-"�� 3�
?&�3?I%���� 

MFC Analysis : ?���������8�'�#.1�V
1?�I�7���& Sideway up �#.1�Y����2��3
���/-8 :��>�1�2�'���#3�0 3 (-#-o�?3-
-$�����) 67'%#24$�"��.1%��������7�
�#.-�V:03:0�� #&3�$H'0`��-�#5G-�#
1"#"�-�#?��#.�&8�'"��/�.0�#$@A �7�"�
Speech 67'03�;2- Fed 

-7'���/�.�>� : MINCAI 
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Market Overview : 7$  # �:�7%/��
L$�W%$##$@%��0�#$@A 10 �_ �#$%���'3�7�t8��� 
1.71% ��$'"�-���"���$'�$'1�87-�#%##��
6�7-�'��'-�#?��#.�.��&-$%0�#$@A �>�9��
7$#�:�7%/��L$�W%$##$@%���#$%$&���'
��-;8&'7���

MFC Analysis : 7$  # � : �  7 % / � �
L$�W%$##$@%��0�#$@A 3�/�&d��3�#$%$&
1L2�36XH�87 ���7%#$%1;2'%&-�d�%��
-�#1'2�:87�?���/�.?���?&�3-$'&��'%��' 
0>��#$%?&�3?I%����-�#1"#"�0'?#�3-�#?��
0�#$@A/�."�� 08':�%&-8702��#$L�G10���' 
/�.��-�#`I7?#7'02��#$L�G��7�u$� 

-7'���/�.�>� : I-SMART ,SMINCO
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1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Market Overview : SETPREIT �#$%$&
���' -0.8% �>�9�� Sector Yield 1L2�36XH�1�̂� 
4.92% d�� Property Fund / REIT �$'?'1�̂�
���L$-1'2����?87�6��'��7�u$� "�--#./01'2�0�
���"8��9��:t�`I7����7�8�'03�>�1037 �#.-7%-$%
7$#�:�7%/��L$�W%$##$@%����� 10 �_
7�t89�#.�$%�>�7�8�'871�I�7' d��0$����G���:8��
3��#$%$&1L2�36XH�"�- 1.50% 1�̂� 1.52%

MFC Analysis : ?��:�7%/��L$�W%$#
#$@%�����7��� 10 �_ �8�".�#'$&7�t89�#.�$%
�>�87�� 1�I�7'"�-1�#��G�7-1%�H�d�-�$'7�t8
9�;8&'6��' �$'�$H� Yield Spread �$'�#'$&
7�t80t'-&8�?8�1{����9�7�� 0�$%0���-�#�'���
9�-7'��� Property Fund / REIT

-7'���/�.�>� : MPROPDIV
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Market Overview : �$;��70$'��#23�#$L�G
8�'�#.1�V�#$%$&6XH�1�Y-��7�0$����G���:8��
3� W��?�#-��'0�#$@A3�32���7-1%�H� 25 
bps �3������?��-�#5G�8&'���� �$-�'���3�
-�#6��02��#$L�G 1;8� �7'?>� REIT 16�����
���� 

MFC Analysis :  REIT 7�"1?���7���& 
Sideway 2��37$#�:�7%/��L$�W%$#
#$@%��/�.-�#�>�1�2��d�%��-�#1'2�67'
W��?�#-��'/8�.�#.1�V

-7'���/�.�>� : MPII, I-REIT
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Market Overview : #�?��H>�3$��2%1&0�G
1�Y-\$0 (WTI) �#$%$&�'1�Y-��7� -0.81% 9�
0$����G���:8��3� "�-->��$'-�#-�$�����3�/�&d��3
�#$%$&0t'6XH� 1�I�7'"�-d#'-�$���H>�3$�0�#$@A
-�$%3��>�1�2�-�#:�2��$'"�-����\873%>�#�'
�#.">��_

MFC Analysis : #�?��H>�3$��$'3�d7-�0���
".:$�:&�9�#.�.0$H� 2��3�#.;�3-��83
d71�? #$01\��1:�-��83d71�?L�$0"$%�37'
�#23�5-�#:�2���3$��2%"�-;$H��2��2����
67'0�#$@A ���3�/�&d��3�#$%$&���'

-7'���/�.�>� : I-OIL 
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Market Overview : #�?��7'?>��#$%$&6XH�
1�Y-��7�9�0$����G���:8��3� +0.65% 7$#�
:�7%/��L$�W%$##$@%��0�#$@A�#$%$&�' 
�&8� SPDR gold trust `I7?#7'�7'?>����' 
/�.��$'"�-������1"7d#3 L�&1&� �#.W�� 
W��?�#-��'0�#$@A-�8�&".;.�7-�#��
�7-1%�H�-��$�-�#1?�I�7���&67'#�?��7'?>�

MFC Analysis : 02��#$L�G�7'?>����#$%
�#.d�;�G"�-?&�3-$'&�1#I�7'0'?#�3-�#?�� 
?&�3�38/�8�7�8�'|/�.�7-1%�H�����> � 
/�.�>���7�16��\IH7;8&'787�$&��-#�?�
�7'?>�-�$%3�7�t8���d\� #.�$% $1,475/oz-
1,500/oz2��3?&�3?I%����0`��-�#5G
-�#?��"��/�.0�#$@A

-7'���/�.�>� : I-GOLD
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2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index� Last Return % 1W Return % 1M Return % YTD

SET 1,592.52 -0.05% -1.31% +1.83%

Thai Government Bond 10Y 1.53% +1 bps +8 bps -98 bps

US Treasury Bond 10Y 1.71% +8.4 bps -4.6 bps -100 bps

S&P 500 (US) 3,066.91 +1.47% +4.31% +22.34%

STOXX50 (Europe) 3,623.74 -0.06% +5.69% +8.64%

MSCI EM (Emerging Markets) 1,049.19 +1.29% +5.08% +8.64%

J.P. Morgan Emerging Bond 598.72 +0.23% +0.63% +14.36%

iBoxx Liquid IG Corperate 316.54 +0.63% +0.55% +16.76%

iBoxx High Yield 297.47 -0.14% +0.57% +12.47%

Bloomberg Barclays US MBS 2,228.41 +0.35% +0.33% +6.24%

West Texas (Oil) 56.20 -0.81% +4.81% +23.76%

Gold Spot 1,514.34 +0.65% +2.38% +18.08%

Dow Jones Global Select Real Estate 
Securities Index (DWGRS) 4,037.45 +0.47% +2.98% 19.57%
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