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Market Overview : ��������������� ����
������ �!����  1,593.28 *�� �+�,��-���. -
2.34% WoW �������+�,�4**� �,*�56-��
5�.-�7+8�9.7:+;<5=*>� ?��+@7�: +-�AB.
7:+;<5=*C�5�D�?��75=�E+.F� ?�5��������-�G
*�5+ +-�AB.��5�+F� ����5����H��6�+I�J=K �
���.6��5�+J�=�7K8�9����L�,+=��+?���-�D��+�,�M
�������=:��.����?

MFC Analysis : 6�� SET E5-�.����-�?�
5+9, 1,590*�� +/- *�,��5�+�+@K�� FOMC 
31 ����6� ��[ ��56D�EA�.F9.�+@H�� Fed  
7�!���.���957,�[ ��9 �����������-C�5���*@
�9,+�,?�7K=.,-5

59.���E�@�D� : M-MEGA, HIDIV
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Market Overview : 9� � + ����9,E��
I��H,��+�� �+�,��-���.7�b5��9  *�56-��
���E���9�?�5+J� Brexit C�  EU ��9.9�����=
F � 7����  Brexit 995�� 7I8�9���57��� .
���?��9�.5f;E 5��-*�5 EU E,, No-Deal 
Brexit ��5�.������.K��=h8[9��H=�+��+���[
��  *D��-� 3,242 ����,�� �-�?�i�7�j��+�
�+9� �6.7��89��55-�� 1 �M 5,607 ����,�� 

MFC Analysis : I��H,��+�� ��C95����
�-�����4**� ���.�+@7�:7�j����5 *�5 1) 
5�+7*+*�5�+6��+@�-��.*��-�+�<n 2) 6-��
���E���9�?�5+J� Brexit 3) ��5�+�+@K�� 
FOMC -����� 29-30 ����6�

59.���E�@�D� : SMART, MMPLUS
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Market Overview : �����������-C�5�-�
?�i��+�,��-FB[�?������������ ���� MSCI 
World +1.25% ����5��.���D�7�=�.����+
�� 3 ���� 9 �+@5�:995���-�?�i���5-��
���6�� A��5�+J�7*+*�5�+6���+�<nE�@*��
�L �� �� � �� �� FB[ �  *� � * @ �� 5 � + �D � 7 F� � = � 6� �
5�+75;�+*�5�+�<n��5FB[�  +�<,��9�.5f;
9�����=?����5�+ 8�7-�� Brexit 995�����.-����� 
31 ����6� 2562 

MFC Analysis : �������*@76�8�9���- 
Sideway �=����.6+��5�+6���+�<n��9
�����+@7�: +-���[.5�+�+@K�� FOMC ?�
��������[ �������6��-��H��6�+5��.�+�<n
*@���957,�[ 9�5 25 bps L�+@��, +�9 �@1.50-
1.75% �95��[��5�.��� �.�=����6-��68,���� 
Brexit, ��-7�F GDP �+�<n��+�� 3 E�@ 
PMI *�� 

59.���E�@�D� : MINCAI 
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Market Overview : 9� � + ����9,E��
I��H,��++�<,���+�<n 10 �M �+�,FB[���9 L���� 
1.79% ���.*���+@5�:,++��F�9�5�.5�+6��F�[�
��� 1 5�,�+<�n�-���B�.E��- +-�AB.F�9�5�.
�� ���+�I =���.�4ii�E�@5�+�D � 7�=�
�C ,� 9��+�E�57���� �E�@�5�.*@�D�7F��
=�6��75;�+*�5�+�<n7I=��FB[� E�@ ECB ����=
6.9��+��957,�[ 7.=�t�5��� -0.5% E�@*@7+=��
���+5�+h8[9=��+�I � 1 If:*=5� �

MFC Analysis : 9� � + � � � � 9 , E � �
I��H,��++�<,���+�<n ��E�-C����+�,��-
7I=��FB[���9 �����9,+�,7K=.,-5�C ,� 
5�+7.=���9�6�� E�@6�� 6-��5�.-��.,��. 
D��+�,6-��68,����5�+7*+*�.6+��5�+6��
�+�<nE�@*�� �.��,-5��9=��+�I �7�� . 
E�@��5�+A896+9.=��+�I ���9�>�  ����
+9�L GDP �+�<n��+�� 3 ���9�*K@�9��-
59.���E�@�D� : I-SMART ,SMINCO

�+��+���[���.�+@7�:

�[D����55�+�.���

$

UW  SUW  NT  SOW  OW 

1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Market Overview : SETPREIT �+�,��-
���. -1.68% �D�?�� Sector Yield 7I=��FB[�7�j� 
4.88% C�  Property Fund / REIT  �.6.7�j�
���I�57.=����6�9�F��.��9�>�  *�55+@E7.=��
���*�� ?���L�A89����9 ��.��D�7�9 �+@59,5�,
9��+����9,E��I��H,��++�<,����  10 �M9 L�
?�+@��,��D�9 ��.��97�8�9. C� ���������������
�+�,��-���.*�5 1.54% 7�j� 1.52%

MFC Analysis : 6�����9,E��I��H,��+
+�<,���� 9� � 10 �M���*@�+.��-9 L�?�+@��,��D�
��9�� 7�8�9.*�57�+����957,�[ C�5 �.9 L�
?�K�-.F��. ��.��[� Yield Spread  �.�+.��-9 L�
L.5-��6��7{��� ?�9��� ��,���5�+�.���?�
59.��� Property Fund / REIT 

59.���E�@�D� : MPROPDIV
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Market Overview : ��K��9�.��+=��+�I �
���.�+@7�:�+.��-��������������� ���.*�5���
��-7�F9�.��+=��+�I �  9�F� ,���?���F9.
�+�<nK@�9��-

MFC Analysis : REIT ���*@76���9���- 
Sideway �=����9��+����9,E��I��H,��+
+�<,��E�@5�+�D�7�=��C,� 5�+7.=�F9.
H��6�+5��.E���@�+@7�: C� 7{I�@5�+
�+@K�� FOMC +@�-��. 29-30 ����6� ��[

 

59.���E�@�D� : MPII, I-REIT
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Market Overview : +�6��[D�����=,7-��
7�b5h� (WTI) �+�,��-7I=��FB[� +5.36% ������
��������� EIA 7�!�7� �b95�[D�����=,�+�<n
���. -���.*�5�������6��-��*@7I=��FB[� 
E�@ 5���� OPEC 7�+� �*@�+@K���+@*D��M-����� 
5-6 H��-�6�

MFC Analysis : +�6��[D���� �.��C95����*@
����-�?�+@ @�[� �=�����+@K��5���� OPEC 
�������6��-����C95�7I=��5�+��5D���.5�+
��=��[D���� +-���[.�=����5�+7*+*�5�+6��
�+�<nE�@*�����9�*���+A,++��F�9�5�.
5�+6��

59.���E�@�D� : I-OIL 
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Market Overview : ��������������� ��K��
�9���+� (Dollar Index) �+�,��-FB[������ 97.86 
�9���+��+�<n EFb.6�����9��+����9,E��
I��H,��++�<,���+�<n����+�,��-FB[�?�+@ @�[� 
�+@59,5�, SPDR Gold Trust A896+9.
�9.6D����. 5����5�+76�8�9���-F9.+�6�
�9.6D�

MFC Analysis : �9.6D����+�,�+@C K��*�5
6-��5�.-�7+8�9..6+��5�+6�� 6-�����E���9�
���.}E�@�957,�[ ��� �.6.9 L�?�+@��,��D� E�@�D�
� 9 7F��h8[9K�-.9�9���- ��5+�6��9.6D�
5��,��9 L����+@��, $1,475/oz-1,500/oz �=����
�+@K��H��6�+5��.�+�<n -�����  29-30 
����6�

59.���E�@�D� : I-GOLD
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2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index� Last Return % 1W Return % 1M Return % YTD

SET 1,593.28 -2.34% -2.16% +1.88%

Thai Government Bond 10Y 1.52% -2 bps +2 bps -99 bps

US Treasury Bond 10Y 1.79% +4.1 bps +5.7 bps - 92.4 bps

S&P 500 (US) 3,022.55 +1.22% +1.26% +20.57%

STOXX50 (Europe) 3,624.68 +1.26% +3.18% +20.77%

MSCI EM (Emerging Markets) 1,035.84 +1.17% +3.55% +9.96%

J.P. Morgan Emerging Bond 597.33 +0.20% +0.50% +14.09%

iBoxx Liquid IG Corperate 314.56 +0.00% +0.48% +16.03%

iBoxx High Yield 297.89 +0.35% +0.57% +12.63%

Bloomberg Barclays US MBS 2,220.71 -0.04% +0.23% +5.87%

West Texas (Oil) 56.66 +5.36% +0.30% +24.77%

Gold Spot 1,504.63 +0.98% +0.04% +17.32%

Dow Jones Global Select Real Estate 
Securities Index (DWGRS)

4,018.68 +0.002% +2.24% +19.00%
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