
21 OCTOBER 2019 

WEEKLY REPORT

Market Overview : 
���������� ������ 
1,631.43 "�� �#$%
$& +0.33% WoW ���#$%
�,""$�%&-"�--�#���.�#$/0-"��%##��2�3
-�4
-�#5��%�4.6&� 7��.�#$/08�9�3�-�#2:;�<�=� 
"�- 25% 8�@� 30% &484A� 2.5 B.�����
8�#��C33-��-63� B�D�$4E��#D8�F�%&-"�-
3$4-G=���%##��2�3
-�4 Brexit -$%.�<�J
��7#� 3�6�4�#-F
�E 
���KL--��$�"�-
$&8�2 
GDP "�� B�D�3�2��#K��
P������363�B3

MFC Analysis : 5�� SET "DB-&64
$&[�
-#3% 1,610-1,640 "�� 7������,""$�%&-"�-
.<�\6��#6�4 J#%. 4%�#DE�] 2563 &�#DB#- 
3�6�4�#-F
�E 5��&6�
���"DE� upside "a�-$� 
8�9�34"�- 2�3
-�4-�#5��.�#$/0-"�� �$454
�9�8�9;3 #&EK:4
���#3\�-�#�#Db�E8c� (29-
30 
���5E ��;)

-34���B�D�a� : M-MEGA, HIDIV


#�.�#���[��#D8�j

�;a���$--�#�4���

�

UW  SUW  NT  SOW  OW 

Market Overview : 3$ 
 # � \ � 
 3 % B � �
J$�k%$
#���8JA�E2:;�8�F-��3� �$-�4���-�$%
82��.L6 Risk on mode 3�-5#$;4��$4"�- .�#$/0-
"��%##��2�3
-�4%�4.6&� .�#$/0�3E8�9�3�
-�#2:;�<�=�33-��"�- 15 
���5E 7��"��
�34
n9;3.A�5��8-=
#8JA�E 4-5 �E9������8�#��C B�D
5&�E59%���� Brexit ��$4"�-.�E�#K%##��
2�3
-�4#6�4o%$%[�E6  2]D����$-�4���
6�4b�
A
�$4542��.��kAJ$�k%$
#��� -&6����J$�����
%�� .6&�[�C68�@�J$�k%$
#���3���.$;�-&6� 1 �p

MFC Analysis : J$�k%$
#���E�73-�.\$�
\&�
�E�,""$�
6�4�#D8�j8�@���$- "�- 1) 
-�#8"#"�-�#5��#D�&6�4"��-.�#$/0 2) #$/.<�
3$4-G=�E6 8�F�b3%#6 �4 Brexit ���\6 ��-�#
8�F�b3%"�- EU 7�����-3$4-G="D238�9�3�
8.�� 
 �� 3 3 - � �" �-.A; � 8�9 3 � ��;  8�@ �  31 
E-#�5E �p���� 3) -�#�#Db�E ECB &$���� 24 

���5EB�D-�#�#Db�E FOMC &$���� 29-30 

���5E
-34���B�D�a� : SMART, MMPLUS


#�.�#���;[��#D8�j

�;a���$--�#�4���

�

UW  SUW  NT  SOW  OW 

Market Overview : 
�������
6�4�#D8�j
�#$%
$&2:;� 7��8oJ�D
�����7#�"�-26�&�����
3$4-G=8"#"�-$% European Union ��� B
6E�
-�#�#$%
$&���48�F-��3�b6&4����.$����P 
"�-5&�E�E6B�6�3����#$/%��3$4-G="D Vote 
[��E� Brexit <��[�&$���� 31 
���5E ��;����#A3
�E6 
�������C����s�%&-��$4"�-���#$/%��C����s�
�#D-�.J#�3E"D33-E�
#�-�#8JA�E8
AE8JA�3
b6&�8��938j#=/-A"C����s� 

MFC Analysis :  
����6�"D85�9�3���& 
sideway 
A�
�E-�#8"#"�-�#5��#D�&6�4
.�#$/0-$%�#D8�j
6�4t 5&�E59%����-�#
7�&
 Brexit �3-"�-��;
$&8�28j#=/-A"���

A�
�E[�.$����P��; ���B-6 �$b�� PMI 234��7#� 
#&E�$;4-�#�#Db�Ek��5�#-��4��7#�.$����P��;
���
���5��&6�"D54�7�%��-�#84A� B�D\�
�#D-3�-�#%#A=$��
#E�. 3

-34���B�D�a� : MINCAI
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-34���B�D�a� : I-SMART ,SMINCO
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1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index� Last Return % 1W Return % 1M Return % YTD

SET 1,631.43 +0.33% -1.37% +4.32%

Thai Government Bond 10Y 1.56% +5 bps +3 bps -95 bps

US Treasury Bond 10Y 1.75% +2.5 bps -4.8 bps -96.5 bps

S&P 500 (US) 2,986.20 +0.54% -0.68% +19.12%

STOXX50 (Europe) 3,579.41 +0.27% +1.46% +19.26%

MSCI EM (Emerging Markets) 1,024.02 +1.23% +0.26% +6.03%

J.P. Morgan Emerging Bond 596.16 +0.17% +0.31% +13.87%

iBoxx Liquid IG Corperate 314.56 +0.41% +1.32% +16.03%

iBoxx High Yield 296.85 +0.43% +0.05% +12.24%

Bloomberg Barclays US MBS 2,221.68 +0.02% +0.43% +5.92%

West Texas (Oil) 53.78 -1.68% -7.45% +16.18%

Gold Spot 1,490.05 +0.06% -0.26% +16.18%

Dow Jones Global Select Real Estate 
Securities Index (DWGRS) 4,018.58 +1.26% +2.64% +19.00%
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