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Market Overview : ���������� ������ 
1,605.96 #�� ���$ -2.3% WoW #�+,-�.
+/$-�����0$,1�.+�1,��23$0�1/45+/6�178�9
,:;,��#7�<�=��891>4+?#@�+A7�3/- 81?�.07��3�
=��8�B�#�+ PMI E�7 ISM ���3;3�E3=�136 10 
�G 0;-��H##/�=��178�9.�#�++�1�1/6�� 
GDP 23$ K��. 

MFC Analysis : ,�� SET Index E+-;$/-
=�+136 1,590 -1,620 #�� 13W�+�18#1#�
+�1,��0�1/45-#��0/����X��Y @��81�.�.�..3$8A?$
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Market Overview : 3/  1 �W�36E��
]/�K6/1������$�.0�1/45 ��/$#�+�/Y$ US 
E�7  Europe 1 ��/ - 8�2 891>4+? # 8�a 3� 
+/��������E�;�$ 2b7����Hc��0$,1�.+�1,��.�
@3+�0���#72���/-+-��$2dY���/$#�+ WTO 
/�0?�-;� US 0�.�1e8+B6f�>��<�82��#�+ EU 
.:�,;� 7.5 ]/������3���1X 8]1�7 EU 33+
.�1+�13��������$+�1,��;3 Airbus �/+
�$���;�$A�?2��0��K?1�0�1���Y���#<��-� 
2,346 ����6�� �/Y$�.�8�j�1�0�117�7��-

MFC Analysis : 80��3/1�W�36E�����
=�0/����X��Y�;�#78,�a�3���-=�+136E,6 @��
13W�+�18#1#�+�1,��17�-;�$0�1/45E�7#��=�
-/���� 10-11 ���,.  E�7 1��$��+�1�17A�. 
FOMC 8�a3� +/����� ���#7�17+�9=�-/���� 9 
���,. ��Y

+3$���E�7�<� : SMART, MMPLUS
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Market Overview : ����;�$�178�9�1/6/-
���$#�+/-8�2891>4+?# PMI 23$0�1/45 
��@1� E�7 #�� 33+.���/- 2;�- WTO �$.?
8�B�A36;32�381��+1�3$23$0�1/45=�+�181��+
8+B6f�>�0?�,���<�82��#�+��@1� -$8$?� 7.5 
]/������3���1X E�7]11, Democrat 81��.
+176-�+�1e3�e3��17K���K?6��Trump 
33+#�+<�E��;$ 

MFC Analysis : f �] 1 - . �/ $ W/ � W - � 
?��.,-�.,a6����8#1#�+�1,��0�1/45E�7
#��17�-;�$ 10-11 ���,. E�7e�3�Ee�$23$
�17K��K��,�1+��$0�1/45E�7?��.
�178�B�+�1e3�/-23$3/$+o>33+#�+ EU

+3$���E�7�<� : MINCAI

M-INCOMEAI
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Market Overview : 3/  1 �W�36E��
]/�K6/11/46��0�1/45 10 �G �1/6/-�$.�3�:;��� 
1.529% E.�-;�1��$��3/1�+�1-;�$$��0�1/45 
8�a3� +/�����3�:;��� 3.5% �<�0��=�136 50 �G 
����/$,$.�.�..3$K��,�1+��$0�1/45#7
�1/6��3/1��3+86�Y��@�6���$;3 E�7,-�.
+/$-�0$,1�.+�1,���/$,$3�:;  

MFC Analysis : 3/1�W�36E��]/�K6/1
1/46��0�1/45.�E�-@��.�1/6/-�$ #�+,-�.
+/$-��H##/�,-�.80���$����0$,1�.+�1,�� 
E.�-;����#707��3�.�..3$+�1�1/6��3/1�
�3+86�Y��@�6��23$K��,�1+��$0�1/45��
E��- 

+3$���E�7�<� I-SMART, SMINCO
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1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Market Overview : Yield Spread 3�:;��� 
3.32% =+��8,��$,;�8u������� 3.26% =�3�� E�7  
Sector Yield ��� 4.77% �/$0:$+-;� W�36E��
]/�K6/11/46��3��� 10 �G ��� 1.45% ed$ 3.32% 
vd�$�/$0:$+-;�,;�8u������� 3.26% =�3�� 

MFC Analysis : W�36E��]/�K6/1
1/46��3��� 10 �G�;�#7�1$/-3�:;=�17�/6�<�
;3�� 8�a�3$#�+81�.3$-;�8�1��X23$@�+3���Y
8�j��3+86�Y�2��$
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Market Overview : 1�,�30/$��1?.�1/]�X
;�$�178�9�1/6/-2dY� �/+�$���+/$-�81a�3$
891>4+?#���A7�3/-�$ +�12dY�f�>�17�-;�$
0�1/45E�7��@1� �<�=���/+�$���,��-;�#7.�+�1
���3+86�Y�8]?�.8?. 0;$W�=��W�36E��
]/ � K6/  1 1/ 46 ���1/ 6 ��� $  0; $ W ��� ; 3
30/$��1?.�1/]�X;�$�178�9

MFC Analysis : REIT 3�#8,�a�3���- 
Sideway ,-1?��.e�3�Ee�$23$���8#3@1. 
]�-8-� �17K��K��,�1+��$0�1/45 �/A��8$?�
8wx323$0�1/45 vd�$#7+17�6;3]/�K6/1
1/46�� E�730/$��1?.�1/]�X;�$�178�9���  

+3$���E�7�<� : MPII, I-REIT
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Market Overview  : +�1W�?23$�178�9
v�3��?3�1786��3�:;���1�- 11.3 ����6�1X81�;3-/� 
1/4.�1�+17�1-$]�/$$��v�3�5 8W�+�1W�?
�Y<�./��?623$�178�9+�/6.�3�:;���17�/68�?.
+;3�8+?�8��+�1bX@#.� E�7/-8�2891>4+?#
��/- 0;$W�=��1�,��Y<�./����$  

MFC Analysis : ?��.+�1W�?�Y<�./�1��
0/����X /-8�2891>4+?# E�781a�3$+�18.a3$=�
+��;. OPEC .3$+1361�,��Y<�./��?6WTI 
17�-;�$ 48-58 8�1��c0�1/4;36�1X81�

+3$���E�7�<� : I-OIL 
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Market Overview : 1�,��3$,<��1/6/-2dY� 
�/+�$���+/$-�81a�3$891>4+?#���A7�3/-�$ +�1
2dY�f�>�17�-;�$0�1/45E�7��@1� 8$?��3���1X
3;3�,;��$��/$#�+/-8�2891>4+?#33+.�A7�3
/-�$ �<�=���/+�$���,��-;�#7.�+�1���3+86�Y�
8]?�.8?. 0;$W���;30?��17�X��3�f/� 8A;�  
�3$,<� 

MFC Analysis : �/$,$.�..3$6-+8�B+��3�
;3�3$,<� �3$,<��/$����17@�A�X#�+,-�.
+/$-�=�81a�3$0$,1�.+�1,�� �3+86�Y�����<� 
E�7�<���3�82��vaY3A;-$3;3�/-��+1�,�
�3$,<�+�/6.�3�:;���17�/6�17.�b $1,500/oz 
?��.e�3�Ee�$23$���8#3@1. ]�-8-� 
�17K��K��,�1+��$0�1/45
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2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index Last Return % 1W Return % 1M Return % YTD

SET 1,605.96 -2.30% -3.18% +2.69%

Thai Government Bond 10Y 1.45% -5 bps -9 bps -106 bps

US Treasury Bond 10Y 1.53% -15.1 bps +6.3 bps - 115 bps

S&P 500 (US) 2,952.01 -0.33% +0.78% +17.76%

STOXX50 (Europe) 3,446.71 -2.80% -0.12% +14.84%

MSCI EM (Emerging Market) 996.58 -0.49% +0.60% +3.19%

J.P. Morgan Emerging Bond 597.65 +0.39% -1.04% +14.22%

iBoxx Liquid IG Coperate 317.62 +0.92% -0.12% +16.73%

iBoxx High Yield 294.52 -0.43% -0.09% +11.08%

Bloomberg Barclays US MBS 2,227.35 +0.37% +0.17% +5.90%

West Texas (Oil) 52.81 -5.54% -6.13% +16.30%

Gold Spot 1,504.66 +0.51% -3.08% +17.32%

Dow Jones Global Select Real Estate 
Securities Index (DWGRS) 3,960.02 +0.20% +1.21% +17.27%

3

7 OCTOBER 2019 


