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%�6�%���+4�5�%?B�^

�+J���&::�%�5���

$

UW  SUW  NT  SOW  OW 

1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   



2 SEPTEMBER 2019 

WEEKLY REPORT

Market Overview : Yield Spread 3.49% 
695:(4�D4�Bv������� 3.26% 1�? Sector Yield ���
%?�&' 4.95% �&5695:(4�E�;'1��K&�_'&%
%&@'�����;��� 10 �p ����%&'&(���54;B�Y�;5
;�94��� 1.46%

MFC Analysis : E�;'1��K&�_'&%
%&@'��;��� 10 �p �4�$?�&5�%5&(;�94F�%?�&'�J�
4;��B�Y�;5$�:1�(<��2;&%��;:B'�+�);5<�:
�&5B�w�)��5 1�?�&:�5���B)���5���F�@��?���
B�w�6C��%&K�7���F��E�;'1��62�J�B62;

:;5���1�?�J� : MPROP-DIV

;6&5��%C2�%&K�7A
F��%?B�^

�+J���&::�%�5���

UW  SUW  NT  SOW  OW 

Market Overview : :;5���;6&5��%C2�%&K�7
4�5�%?B�^�&5D5�%&'&()*+� $�::�%�J�B�C�
�<�'��:�%B5C�E4;�D����&�(<�: �J�F��;&%�
E�;'1��K&�_'&%%&@'���%&'&(�5

MFC Analysis : :;5���;6&5��%C2�%&K�7
�&5D5����d$$&�6�&'6���$�:=�(?;&%��;:B'�+�
�J��&�(<�: 14D(�2:&5(�=�(?B^%>@:C$<�:
3?�;&(1�?65D%�2:�%D���J�F��%�D�2�D(�2
E&�E(����F�%?�?6&+�

:;5���1�?�J� : MPII

;6&5��%C2�%&K�7A
4�5�%?B�^

�+J���&::�%�5���

UW  SUW  NT  SOW  OW 

Market Overview : %�D��+J�2&��C'�%&'&(
)*+�F�34(56&����7:4;� ��&5$�:��� EIA %��5��
6k;:�+J�2&��C'6�%&@A ���52�:6��F�%;' 5 
6&����7 1�?���D���(&5:�%B$%$�:�%D��
%?�(4�56�%&@A:&'$�� ����&+5 2 yz��$?:�&'2�B$;
:&�F�B�Y;�:&�������+ 

MFC Analysis : 1�(<��2%�D��+J�2&��&5D5
E&�E(�$�:�%?B�k�65D%�2:�%D��%?�(4�5
6�%&@A :&'$�� 1�?�%C2�q6k;:�+J�2&��C' <��
%�D�2�1�(<��2$?;�94F�34(5 50-60 �;���%7
6�%&@A 4;'�%7B%�

:;5���1�?�J� : I-OIL

�+J�2&�

�+J���&::�%�5���

OIL

UW  SUW  NT  SOW  OW 

Market Overview : %�D��;5DJ�F�34(5
6&����7:4;��%&'&(�5 ��& 5$�:��� D4 � B5C�
�;���%76�%&@A B2Y�;B�%��'B���':&'D94D����&:
1)k5D4�)*+� 1�?���D���D(�2:&5(�4;
65D%�2:�%D����&5$�:2�)4�((4�%&@'��6�%&@A 
:&'$�� $?:�&'2�B$%$�:&�F�B�Y;�:&�������+

MFC Analysis : D(�2D���(&54;:�%B$%$�
:�%D��%?�(4�56�%&@A :&'$�� :��&��;5DJ�
F�34 ( 5 6&+ �  % ?� ?4 ; ��� ; 5C � �2:� %
BD�Y�;���();5D4�B5C��;���%76�%&@A 

:;5���1�?�J� : I-GOLD

�;5DJ�

�+J���&::�%�5���

GOLD

UW  SUW  NT  SOW  OW 

2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index Last Return % 1W Return % 1M Return % YTD

SET 1,654.92 +0.50% -3.33% +5.82%

Thai Government Bond 10Y 1.46% -8 bps -34 bps -105 bps

US Treasury Bond 10Y % 
(Changes /bps)

1.52% -6 bps -50 bps -123 bps

S&P 500 (US) 2,926.46 +2.79% -2.88% +16.74%

STOXX50 (Europe) 3,426.76 +2.77% -1.04% +14.17%

MSCI EM (Emerging Market) 984.33 +1.10% -5.64% +1.92%

J.P. Morgan Emerging Bond 598.394 +0.59% +0.85% +14.36%

iBoxx Liquid IG Coperate 317.5299 +0.17% +3.69% +16.69%

iBoxx High Yield 294.9016 +0.52% +0.44% +11.22%

Bloomberg Barclays US MBS 2219.430 +0.23% +0.89% +5.53%

West Texas (Oil) 55.10 +1.72% -5.08% +21.34%

Gold Spot 1,520.38 -0.43% +6.25% +18.55%

Dow Jones Global Select Real 
Estate Securities Index (DWGRS)

3,864.80 +1.03% +0.95% +14.45%
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