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Market Overview : ���������� ������ 
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Market Overview : =.>�P�=UO��
g.� VU. > ���  � ��$/ = 1�T� = $ h �� 1ig �0
g.�VU.>>0�0��, #�*+,�-*.$,�,/�1L>MN*2#
@�>.N_#01I��@j/3�,0k�k=�@/$P�[�� UST 10 
�l ���$�e�*,/� UST 2 �l Ia0��� 10-2 �l 
Spread I=$����>.U���$�-O/�-/2��U=�j/
��� 6 bps �.*�$���/�$S�2I��@��V2g.�VU.>
��� 9,900 ����U�� �.K$g.�VU.>>0�0@.K�O�0
>0�0��,

MFC Analysis : +��=.>�P�=UO��#0
P.�P,��-O>$I���e�*e��>��.$ GDP ���[�
�>-�@ 2 I���., 2.3% YoY �e�@��[�>=U 4
�l @.����A��K���[��+,�-@�[#*.Uk�=�Ok�$
I=$�>0V�� Fed [�*�>�>0S�-��� Jackson 
Hole O�0 Fed Minutes
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Market Overview : �������/�$�>01�L
+/=�I� �$P.�P ,�#�*+,�-*. $,�/ =3�, 0
1L>MN*2#k�k=���.$ #�*���g.�VU.>>.NU��
@�>.N_ 10 �l ���$�e�*,/� 2 �l O�0�b`��+,�-
�-/@$U��$*�>1-T=$[�=2��� @/$P�[���������
�.�,h�*�>.U.,���$[�S/,$O>* =�/�$�>*?�-
����@.����A�������FGH�.,IJK� ��.$#�*���
@�>.N_ -�*�>P/=�P.�1�T�=�*�>IJK�3�M��e�1I��
U�$@/,�I=$@2�+��#��==*��1�c�1�T=�V.�,�+-
2562 O�0 #�� �> 0*�L �h �U�� 1L >M N*2 #
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MFC Analysis : @.����A��K����/�#0�.$+$
P.�P,�1+�T�=���,OUU Sideway �b##.����-�P�
/=���@.����A��K +T= >��$��*�>�>0S�--�h�
U��*�>1$2�I=$V��+�>*��$@�>.N_ (Fed 
Minutes)   O� 0  *�>�>0 S�-  Jackson Hole 
>,-kJ$*�>1+�T�=���,I=$+/�1$2��=���>A
@�>.N_ O�0+/�1$2���,�
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Market Overview : =.  > � P �  = U O � �
g.�VU.>>.NU��@�>.N_ 10 �l �>.U.,�$�e�*,/�
=��� 2 �l 1�c�+>.K$O>* �.U.K$O/�l 2550 #�*
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MFC Analysis : 1@��=.>�P�=UO��
g.�VU.>@�>.N_�>.U.,�$1I��@j/ Invert Curve  
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1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Market Overview : Yield Spread 3.55% 
@j$*,/�+/�1i������� 3.09% Sector Yield ���>0�.U 
5.03% �.$@j$*,/�P�=UO��g.�VU.>>.NU��
���=��� 10 �l ����>.U.,���$/=1�T�=$=�j/��� 
1.48%

MFC Analysis : P�=UO��g.�VU.>
>.NU��=��� 10 �l �/�#0�.$�>$.,=�j/[�>0�.U�e�
/=��1�T�=$#�*O�,h��-=.>��=*1U�K�I=$h�*
�.$1�c�I��$
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Market Overview : ���=@.$��>2-�>.g�A
/�$�>01�L1>2�-�T���� �e�h�� REIT �̀���|� O�0
@�>.N ���P.�P,���=�*.UI/�,O�0�b##.�3���=* 
O/ REIT }/=$*$�>.U.,���$[�S/,$��@.����A
#�**�>1��*�>aA�>0��,$ =�/�$�>*?�- 
[�S/,$����@.����A1>2�-FGH�.,IJK� 

MFC Analysis : REIT�.$1�c�=�*@2��>.g�A
��T�$���O�0�e���=�@0@- 1�T�=$#�* REIT ���
�>0h�S�A#�*�=*1U�K��e �O�0[���b�P����
@-�e�1@-= �b##.�����=$#.U�-=$ Minute I=$ 
Fed O�0*�>�>0S�-�>0��,$[�}/=$*$ 
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Market Overview : >�+��Ke�-.�[�@.����A���
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Market Overview : >�+��=$+e��>.U.,IJK�
[�@.����A*/=���.$#�*����.*�$���*.$,�/=
+,�-1@���$3�,01L>MN*2#k�k=���.$#�*���
=.>�P�=UO��g.�VU.>>.NU��@�>.N_ 10 �l 
�>.U.,�$�e�*,/�=��� 2 �l

MFC Analysis : �=$+e�kT=1�c�@2��>.g�A���
��=�3.� ����>0h�S�A[�S/,$������P.�P,� 
O�0�=*1U�K ���� �e �  �b##.���� � =$#.U�-=$ 
Minute I=$ Fed O�0*�>�>0S�-�>0��,$[�
}/=$*$ *�>+TU��������*�>1-T=$I=$=2���  
+/�1$2��=���>A@�>.N
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2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index Last Return % 1W Return % 1M Return % YTD

SET 1,631.40 -1.17% -5.09% +4.32%

Thai Government Bond 10Y 1.48% - 6 bps - 47 bps - 103 bps 

US Treasury Bond 10Y % (Changes /bps) 1.58% -16 bps -54 bps -111 bps

S&P 500 (US) 2,888.68 -1.02% -3.84% +15.23%

STOXX50 (Europe) 3,329.08 -0.14% -5.18% +2.02%

MSCI EM (Emerging Market) 970.27 -1.11% -8.50% +0.46%

J.P. Morgan Emerging Bond 593.93 -0.76% +0.90% +13.51%

iBoxx Liquid IG Coperate 314.99 +1.37% +4.20% +15.76%

iBoxx High Yield 290.95 -0.16% -0.58% +9.73%

Bloomberg Barclays US MBS 2214.35 +0.27% +1.08% +5.28%

West Texas (Oil) 54.87 +0.68% -4.77% +20.83%

Gold Spot 1,513.52 +1.11% +7.63% +18.01%

Dow Jones Global Select Real Estate 
Securities Index (DWGRS) 3,825.12 +0.06% -0.97% +13.28%
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