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Market Overview : ���������� ������ 
1,684.71 #�� ���$ -1.94% WoW ������*+,
-*$.��+�#�..�*���/�*+012*��32*��.2.4,5�6�
�7�28��#�.#�� 10% 3:�;<� 3 -/�����2�*��> 
-�?.�* Sell on Fact ��+$ Fed �*+,��F+*�
�F.2,�G� 25 bps -<�3<�M��+�N<�#?3�.�*�*+,��
F+*��F.2,�G�F�<�$<F2�M�F$�*MF�3<

MFC Analysis : ;�� SET Index -.N<$+NV�
.*F, 1,660-1,700 #�� ���F�:<V�W<N$�*+,
0�� #�.;N�32/���$8F$/$;*�3.�*;��/�*+01
-�?#�����/:$8XG� -<.�*���*+0,��#?FF.3�*.�*
.*?���2Y*60.Z# -�? F�#3� Positive Surprise 
��. .�$. 3�.�*�*+,���F.2,�G�

.F$���-�?�7� : M-MEGA, MS-50
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Market Overview : F+*�^�F,-��8F$
_+�`,+*������$<F2�M�F$ ��+$#�.�*+3�a
.7����5�6�/Z�;���7�28�� 10% #�.#��2_Z�3F�.
3:�;<� 3 -/������F���*b/�*+0 8c?���F+*�
2$Z�2deF�+�N��8F$���2�MF�.*.f�;3F�:<��� 
0 . 9 8% YoY �� F � . N< � ��� ; � �  �+ . � $ �� �
<�$�*?2�YhMGF/�� Z̀*�/�*���G��� 5,026 ����
,�� i��2�j�*����G*?�?��N.N<� 1 �k �+G$�3�

MFC Analysis : ;��^�F,-��#?�*+,
���$�3-*$hMGF.<F�.�*�*?W�3 .�$.V�N+�_�`
��G���F�#3�.�*/+>>�c^<F�;����i�,��
.�*2$Z���+$#�.+N2�82Y*60.Z#8F$�*?2�Y
W?�F+N -�?-*$.��+�#�.`��;�*.��$
�*?2�YFM��l ���2*Z�3���F.2,�G��i�,��2_M�F
�*?;F$2Y*60.Z#

.F$���-�?�7� : MMPLUS, SMART
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Market Overview : F+*�^�F,-��
_+�`,+**+0,��/�*+01 10 �k �*+,+N�$3�F�:<��� 
1.86% #�.;N�3.+$N�����*+3�a�*+,8XG�5�6�
�7�28��/Z�;��#��3:�;<� 3 -/������F���*b/�*+0 
V�F+*� 10% 3�^� 1 .+����� ��G -�?*��$��
+N2�82Y*60.Z#/�*+01/*��$;N�3^Z��N+$ �+W��
.�*^�Z8F$/�*+01 (ISM) FF.3�*?�+,�7�/��
V�*F, 3 �k -�? .�*#��$$���F.5�;2.6* 
2�MF� .*.f�;3 ���$

MFC Analysis : 2/��F+*�^�F,-��
/�*+01�*+,+N�$ #�.;N�3.+$N�/$;*�3
.�*;�����2_Z�38XG� -�?*��$��+N2�82Y*60.Z#
/�*+01FF.3���F�.N<����;�� /<$^�V�����
;��N<� Fed #?�*+,��F+*��F.2,�G��i�,��
�$<FV�.�*�*?W�3;*+G$���� V�8c?���.��<3����.:�
^�F,-��/:$-�?���2.Z�V�3<���*+,^�2WZ$
�,�3/Z��*+_�b2/���$ 

.F$���-�?�7� I-SMART, SMINCO
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1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   

Market Overview : �������<�$�*?2�Y���
�, ���^Z��N+$#�..�*���`��;�*.��$/�*+01
���F.2,�G�2_��$ 0.25% ��F�.N<�����+.�$���
,�$*��;�� -�?#�.8<�N �*?`��� Z̀,���*+3�a
2_Z�35�6�2_Z�3F�. 10% /7��*+,/Z�;���7�28��#�.
#��3:�;<� 3 -/������F���*b i��3�^�,+$;+,VW�
N+����  1 .+����� ��G  hX� $�+.�$���.+$N�<F
^�.*?�,����2Y*60.Z#

MFC Analysis : ;��N<��������#?.�+,3�3�
;N�3^+�^N�V�*?�?/+G� ��+$#�.����7� New 
High W<N$����2�MF� .*.f�;3 (MSCI World 
+15% +G$-<���k 2562) -�?8<�N;N�3.+$N�
2*M�F$/$;*�3.�*;��.�+,3�F�.;*+G$ �x##+�����F$
#+,�3F$ ���-.< .�*2#*#�.�*;�� �ZY��$
;<�2$Z���N� ^��*?.F,.�*,*Z6+�#��?2,���
�*3�/ 2

.F$���-�?�7� : M-VI
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Market Overview : Yield Spread 3.34% /:$
.N<�;<�2z������� 3.06% �F.#�.��G Sector Yield 
���  5.13% �+$/:$.N<�^�F,-��_+�`,+*
*+0,�����F��� 10 �k ����*+,+N���$<F2�M�F$
F�:<���#�. 1.92% 2�j� 1.8% V�/+����b���^<��
3�

MFC Analysis : ^�F,-��_+�`,+**+0,��
F��� 10 �k�<�#?�*$+NF�:<V�*?�+,�7�<F��
2�M�F$#�.-�Ni��3F+*��F.2,�G�8F$i�.�+$2�j�
8 � � $  � �� � . � * . F $ � $ �� � V � . F $ �� �
F/+$��*Z3�*+_�b

.F$���-�?�7� : MPROP-DIV
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Market Overview : F/+$��*Z3�*+_�b
<�$�*?2�Y�*+,+N�$2�4.��F��38<�N.�*8XG�
5�6�8F$�*?`��� Z̀,���*+3�a-�?.�*8���7�
.7 � � * F F . , � $ /< N �  (MSCI World REIT 
+16.5% +G$-<���k 2562) 

MFC Analysis : V�*?�?/+G����
F/+$��*Z3�*+_�bF�#3�;N�3^+�^N�#�.8<�N
2*M�F$/$;*�3.�*;�� F�<�$�*.4�32�j�iF.�/V�
.�*��F��$���2_Z�32Z3 2�M�F$#�. REIT V��
^�F,-�����/3�7�2/3F ����*?i�W�b#�.
-�Ni��3.�*���F.2,�G�2_Z�32Z3  

.F$���-�?�7� : MPII
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Market Overview : *�;��G7�3+��*+,+N���$
F�.;*+G $  /:< * ?�+, $55/oz ��+ $#�.8< �N.�*
�*?.�Y8XG�5�6�8F$ �*?`��� Z̀,���*+3�ahX�$�+.
�$���.+$N�<F^�.*?�,����2Y*60.Z# -�?
;N�3�F$.�*8F$�G7�3+� 

MFC Analysis : *�;��G7�3+�F�:<V�*?�+,����7�
-��N -<*?�?/+G��+.�$����+$.+$N�2*M�F$/$;*�3
.�*;�� F�#�7�V���G7�3+��+$ Sideway �x##+����
�F$#+,�3F$���-.< .�*2#*#�.�*;�� ��.3�
�ZY��$�����8XG� #?/<$^�,N.<F*�;��G7�3+� -�?
Z��3�F�.�*^�Z�G7�3+�

.F$���-�?�7� : I-OIL
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Market Overview : *�;��F$;7�.�+,8XG�3�
F�:<���*?�+,/:$ $1450 �F$;7����*+,�*?i�W�b
#�..�*����+.�$���.+$N�2*M�F$/$;*�3.�*;�� 
-�?�+.�$���2*Z�33F$N<�`��;�*.��$/�*+013�
iF.�/#?���F.2,�G�3�.8XG� ��+$#�.8<�N2*M�F$
5�6��7�28�� /<$^�,N.<F�F$;7� 2�M�F$#�.
�F$;7��MF2�j�/Z��*+_�b��F�5+�W�Z���X�$ 

MFC Analysis : V�W<N$����������^+�^N�
�F$;7�2�j���X�$V�/Z��*+_�b������*+,�*?i�W�b 
;N*#+,�3F$;N�3;M,����.�*2#*#�.�*;�� 
��.;���;����$ �+.�$���F�#3�.�*8���7�.7��*
,�$/<N�V��F$;7�  

.F$���-�?�7� : I-GOLD
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2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index Last Return % 1W Return % 1M Return % YTD

SET 1,684.71 -1.94% -3.09% +7.73%

Thai Government Bond 10Y 1.80% -12 bps -24 bps -71 bps

US Treasury Bond 10Y % (Changes /bps) 1.85% -22 bps -12 bps -84 bps

S&P 500 (US) 2,932.05 -3.10% -1.38% +16.96%

STOXX50 (Europe) 3,376.12 -4.21% -3.76% +12.48%

MSCI EM (Emerging Market) 1,003.76 -4.28% -5.63% +3.93%

J.P. Morgan Emerging Bond 593.04 -0.05% +0.28% +13.34%

iBoxx Liquid IG Coperate 308.65 +1.10% +0.65% +13.43%

iBoxx High Yield 292.30 -0.37% -0.20% +10.24%

Bloomberg Barclays US MBS 2,206.36 +0.40% +0.50% +4.90%

West Texas (Oil) 55.66 -0.96% -1.05% -0.58%

Gold Spot 1,440.83 +1.55% -0.96% -0.15%

Dow Jones Global Select Real Estate 
Securities Index (DWGRS) 3,812.82 -0.15% -0.58% +12.91%
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