MFG

Asset Management plc.

MEC Investment

Weekly
Report

7 WNIIAN 2562

L4 L=
LUANITUANAL

o a ' @ @ ' e a d
* fad PMI mansuanattaunenisifiay sunan rasdszinadaulunjlsusianas azviauiasegialaniiiuualiu

Tzaanaingll 2562

" 1sEAIUSUIANTNANENSTY NA1991 Fed azldAnnannulunisdfuiuansinaniis waswsannazlsuilasuununis

Usuamuna

@ v @ ' @ s & o ° '
- ﬂq‘i"i’qsﬁsﬁ’]u‘ll’ﬂﬂﬂﬂ‘iﬂﬂ SINELASLLNGY Tﬂﬂﬂ’]’i";’mxﬂuu’ﬂﬂﬂqﬂLﬂﬂﬁl‘ila’ﬂ‘l«mu’l’]ﬂﬁd 2561 LWHNUUDY 312,000 ALLKIUS

" FUIANSNANNAULSUARARSIAIUIRUARENTRIVRIEUIANTWI TS (RRR) A9 1.00% WNBAAAMNLAEINLATHTNA

» anskuevadnadinsaglussausi TngluiRausuanan 2561 ans1duiianaligsaaasaii 0.34% (yoy) waznall

2561 ang1duHana ldiindy 1.1% (yoy) Tedamsindnnsauiiuunganusaassuiasusdssmnalng

" AAAINNISIATANTRANAININNITAITEUINANST MU AU luiudl 7 unsAn 2561

agUiniAsegia
ANGF! tlu

» fafigdanisdadadaningaaiunssa (ISM Manufacturing
Production) tAausuAN 2561 Usumaanas -5.2 an 1ilu 57.5
an Wszausgalusau 2 Tl Inasassdsdadudlniliusa
asnngalusay 5 1 wazkanAnliumanasngaiussustl
2553

" A1gansuuanMALandudIsIalng ADP LAAUSUINAN 2561
VANTW 2.71 ugusE aan 1.59 wauseluiiaunaw Hunns
aduinngatusauiaunuawug 2559 Taadaiarnnsdng
NuIRIMAENTURaantd Uedladinaiaussnuiiuualiu
WIIUNS ABAARBINLNITANNIUUANNTIALNEAS (Non-Farm
Payroll) VANAY 312,000 AWMU é’mwmsfiwmuagiﬁszﬁu
3.9% 2RIMAIUINNY LazAIAILRReAad Tl ANTY 0.4%

(mom) wag 3.2% (yoy)

" e Jarome Powell Usga1usUIANTNANENTFY na1aludu
UszgailszdntluasmunaniasugiansEiuiisguanuaum 9
Fed azldAauannulunisdiuiudnsinaniis Taaas
NarsIn1sdiuA2URIN1EIATHIAA Annaliauainay
wiasuuilasuaunslsuansuna wininsaiiunisaangnn
ATAINANTNZUADARIANY

il

2o

= ﬁ'ﬂnﬁgfammi:ll'mﬁ'm%’amﬂmiwﬁm (PMI Manufacturing Index)

(ARUEUINAN 2561 ARAY -0.4 AR NINTEAU 51.4 Am AgALY

58U 34 hau lnaATiNgIndIssAL 50 9A UTIINNIANISHAR

o & X o ad o (29 o

wgnefa el aTiNdSuanaslAsunanssnuaINIMANISal
Uszinaluelsaaa uazglasAsoauavidiaauua

- ﬁmﬁé’ﬁhmsﬂwé’m%@mﬂm‘mﬁm (PMI Manufacturing Index)
WWausuAN 2561 USumtiuanias +0.2 9a anfiszal 52.6
qn TnEATUNGININTEAL 50 9 UITINAANISHARULNEAA

DD

" fu1IAITNAaNNARUSUAnaRIIEINIIUAARITRITRITUIANT
W1digs (Reserve Requirement Ratio; RRR) 84 1.00% Liaan
m’mL%"ﬂwmmﬂzaaﬁ'famqLﬂsugﬁﬂ Tneazuiaily 0.50%
fuaRIuATUR 15 AnsNAN 2562 uaz An 0.50% NHAAILA
Fufl 25 uns1Aw 2562 Wi RRR luilaqiivagd 14.5% dwmsu
surAsaualunl uaz 12.5% S USUSUIATIUIALAN

ns

' ansdudanalduazdnsiiuidanugiu tiausuanax
2561 A8N8/2 0.36% (yoy) WAL 0.68% (yoy) Lil@4aINg1A1

WAIULAZTIAIANRITAAR

» amsduianaldluil 2561 e 1.1% (yoy) AINsIAN
WALUTILRNTY uAs1ATEIINTARAY el BasTuLiadiag)
lusndngdaensauarseasansduiatusingaassuiang
wiistlszmalngdt 1.3% (yoy)

" frlAMNTRNUIRINLELNA RAUEUNAN 2561 USUsARINT
=l

fs2AU 79.4 qm A niAaunaud 80.5 am tdun1sanas
Ansanullufaudl 4 AINANNIALEAIRIASINNITATLAS

' ]

INNaUNeIaURART

Wi 1



MFG

Asset Management plc.

MEC Investment

Weekly
Report

7 WNIIAN 2562

dszian
Runswd

%
NARDULNY
(Flon9ia
NIUNT)

%
NAAAUUNY
(Fausdas]
2562)

naInu

wuzin

Wminne

MU

HUNBINTRINY

Fulne

SET

+0.72%

+0.72%

M-S50
M-BT
HiDiv

HiDivPlus

Neutral

SET Index Tndianik 1,575.13 47 i@ 0.72 WoW% A 1A ieas

wpuAsmgialandtazBudngninzannes sonldtanannlduiuen

>
Ao

o P G A gy P
gaanmuANIsaenseedine uananiifefidssifuaulimannu Toun

1) fayatFurnuglauanszes AOT thau FuinAN 2561 LANTW 2.6%
AN 1.8% Twiheu noAan1ew 2561 Inaianzdlanansszudnlszme
Ane nIALIugR s ILAT AU AN 3.2% WAz 6.6%
auandu dlunaannuiasnisaiuayunisviauiianreaniaiyy
sauflenaidng High Season 18ensvinaiiien fuglazanslutlszine
. A4 e X  d . .
fansanasiaouiles uwiinaulnasungssiiiiaanilsluduan
Yy .
sptinslagansinaansees THAI Az Thai Smile elinsiiuind

FranfiinanNansznuaesinviesnafauiuman

a4

2) 2R9UNNTTNUAT Y LATRIN BAIRINUANITNT LI TRE LT

49
' ' >
o v

a a v S ad A aa a
AN fealREn198u MeneuninABususngniien 4-6
WOHNAN 2562 Uszanns 15 Fuuasianssnauasiaan 15 Ju d

o v oa o Y ar A z’/ a
agmldiianisiudeudunszuaunisdszniAidenssuazninia
dszguanisundeasinuuaniadensalin 24 nuaiug 2562 Tag

Y . a Lo X ot

iAnuiudnsdssnANANSABNFAIAAATUAINTE I TRERE

Faust JuR 20 woenan 2562 Tuluinianunaiuiniiasfieuaeu

madenseaaniililu 24 Huan 2562

3) nan.agszudnanisAnEmunaUAsnIsszyamauaad uguuy

Tl Tnelaswdulienauawe Reulafidssanaulilsslamigeqals

u3nsnsasunauiia daunin wazsiatausnisusssuuas
P ¥ Y y g & dd

winzansanieinmualfienguses luawua¥alaseineluiung

uinstnsanwiandadnldiaialiauludredondnléilennald

wmstnsanansag

AlnitilsziAundesRnanu leun

1) 8 UNIIAN FRLATAIBBNA

2) 9 uN9AN FALAT CPI Aaw

3)11 unsAN AL CPI iy

v .
wwa iy SET index &Uailianasaiduuniudisviy 1,550 an uas

uwua sz 1,610 90

MTIANT

nillne

Thai Govt
10Y
(04/01/2019
@2.42%)

-0.09%
(HARALILNUN

wlaeuudas)

-0.12%
(HARALLNUN

wReuulag)

US Treasury
10Y
(04/01/2019
@ 2.66 %)

-0.03%
(HARLILNUN

wlasuuilas)

+0.25%
(HARALLNUN

wasuulaa)

MMGOV,
MMM,
MMM-Plus

Slightly

Overweight

Busiull 2562 dnsuanauunuiusinsnaliuanassieliasnaudngm
HARUWNURUETRIFguIaaniss a1y 10T Nanasgsziunign

(2.66%) na93n wel Jerome Powell Usza1usunAnInasanige (Fed)

3 L2
Asdtyrynidn Fed wiaumgavisateaanisdiuaudnsnenidaLisuGa

A

ludimniaseghaaniyy dedyyrnidenuaas naduliAduuim

a o

y
nausudsAnga 32 Umsanasans INaeuANTIRTEgNE AU
4,155 &uum utlaflunsansuilszazdu 1,436 §1uum uaze1andn
11 2,719 &ruu IneninaausianAneRusinsigunalng 990,563
¥ - A I .

& Anilu 7.88% dlailaadnsuaneuunwiustingnaasiu
HauRINTiAN1NE R Nane LU Ua RIS gUIaanTgY ARuLINAT

v i3 ' 5’ v o a
wunTenudeAnan LAZNITIRTANITANANTT — AU

i 2




MFG

Asset Management plc.

MEC Investment

Weekly
Report

7 WNIIAN 2562

%

%

sziam - - NARALUNY | WARAUWVY | nawu | dudnnis
. . Lib o em PR X HAUNDINTAINU
AUNTNE (@p¥in (Raumnul wuzUn MU
HAUNN) 2562)
o, 0 _ . o P
n314an3 us +1.86% +1.00% I-Develop Slightly AaAseANdALanYszIAuNITIATaINTTANANLAZANS T Tuil 7-8
. y ¥
e (S&P500) M-VI Underweight | unsnAN ma1aANa Fed azazaanisiunanidelull 2562 uastlszanu
tszina Europe +1.85% +1.35% Fed unasaanyidis Dovish Armaziiluiladandnsuligulannduunitu
Y v Y
(STOXX50) Fa sanTiedumsAnhiundanduiusuaniunaatiuaniglugeeil
Japan -2.26% -2.26% o o o s o T S X
fladefinaradunn 1) lasainisdnaunazanigineufiazsiaduneau
NIKKEI « ) o . ]
( ) A 2) Uszifu Brexit Vote naduAana 3) Eaming lnsunad 4 T 2561
i + o, N o, 1
Emerging 0.24% 0.07% Fasnaaatlsenis
Market o A o o = = A a 4
g1AMasAuialinnsesia tne Alantatiuagnudinouniia 1,275
(MSCI EM) - o Y L
1,285 wistryanigsienewd deaunasaevaslsn wiaas dedtyayn
Gold +0.41% +0.28% -GOLD Slightly L L s P
ulatnenisiuinfenazfianeuuniu aaiann Fed azazaanisiu
Overweight g g 4. . o rx oy . o
panidelull 2562 Faiflunansiesamesan felissasdusanesAnd
Oil (WTI) +5.80% +5.62% l-OIL Neutral N . -
fadtuinannnadngdianAnIangwal
wwaltiusaninfuszazduiludaanismdfudaasundn 2-3 naui
v
HIUNN AARIN 1) N138AN1THAMTINTUYEs OPEC Uazngu Non-OPEC
] v = A v v o a '
ludaesiull 2) AranAuniiinisiasainisAnanigunazansenin
. y v
NA9AINTTraan1sTUNIFAaiU 3 1hau 3) N19dinanuIduIag
a a A v o
agransziiaduunldusraaso
i i i 0, 0, i o s o o o o ]
mrdnz | iBoxx Liouid +0:52% +0:52% I-SMART Slightly FRTHanaULMURLETRI UNaanigT Uuaayndaseng Taaeng 10 T
Y
a . 1 1
Vb Investment Overweight | eifi 2 66% manaetlunnzivasenui@aainuunliunisazanns
Uszina Grade 22ATEgAAlaN LATNANITNLLRIAIATINNNTANETIBUAINAANTTN
.
Corporate maAsegianiagaamnssnaesduvasaiuaiusnlusey 2 ¥ Tng
JPMorgan +1.04% +1.04% saiifannisdnedati nAgREMNITIARUEUINAN aEfl 49.4 Haendn
Emerging Faaalwseunaundiuazinainaai 50.0 denaliinasumang
Bond nguAunindidns uazilanusiaenisiefunindilaandauinau el
AILAINIIFNIUUBNAANEAIANTTH LFew Fui1AN aanNIATiNAIA
- 5 . X %
uwazfiAnieresnenidaulaunaanigidedoynyuazaanistunanids
L
wlanne adwlsinunaindefimudasiinduananliniueuaes
nazfgunaanigilaninisdansauazacnliuiuenzeenisiasan
mMadnanigy - A Anesulidnsnanauuwuius i gualfudaa
A sy 1-SMART Snnsasudaulug lufudiensunnningeaslaiuns
Fauon uazneyulanIuy Duration AANNI1NMUAENEAs e AT
nstftAuresdnmananunuiuainafgunaluaan
iBoxx High +1.79% +1.79% M- Slightly neransuilienauanig linanauunuge High Yield yar1dfuaiunnn
Yield Index SMART Overweight | ANNsUfURIasdmsHanaLuWiuainsigLa ez Credit Spread
INCOME dFudaas asasuiludasaninannduiiafieganduyarlfuau
Bloomberg +0.47% +0.47% Uiy AINHATIERTIHARALLNUALITRTTFUNAaUTgIsTazeNY
o o LX o
Barclays US d5usiaas viall M-SMART INCOME fansfinatifusan annsaauluy
ngqu High Yield Niflumsansuiitlssinndes @nauaznsnansullasgnin
MBS Index .

aanlasnguaniiun1sRuaninings aeelsfinnu asranssenanadang
femsnanidiaiuig (Coupon) AsdaemalaanisUiuas1eds1A1n9
gnsuitlumanaldunagou

i 3




MF@

Asset Management plc.

MEC [nvestment

Weekly
RE

7 {NTIAN 2562

=
AaRIURNT

<

y

= lanaisiidudadnsaesuisnuanninddanisnesuiduiend anin
. v .

(uvnaw) (Bnend) Tedaindwie igaulaldfunsuifeaiudusuay

13011329080 T wazlddwsunisrinauenielutssmalnayinidi

I3 = = < £ = 1% X 4 e
Buend 20avaudndlunisituaanidsuteyaluenatsi wiedinu
] X 4 9 o o X a4 o o & Ao qa
wanangLandnsi viserusindiunianansil viasunszyinnisaulainn ik
v
ansrdndnyresenarsatiuiilasulianids Ineladldsueugimiuane

o o I3 =
AnenidnandNIenE

n : Ary o oA 2 Sd a vy ayw
°11auﬂ@mdmu’lw,@nmsu”l,mmdmmnmewmmwauﬂwmanaim wpti 16t

' I3 = Yo v v v
PNIEAIINIT LENLaNE 1mmm1umwgﬂmmLmzmumumaww‘ﬂ

P P o = X o X ™ o o
&NﬂmqLum'ﬂ’m‘ﬂEH@E’WNMTL‘Um;luLL‘lJ@ﬂm‘ﬂu@ﬂﬂu‘ﬂ’)m@’mu’rﬂm;l.@

el

I lunnsgneda

2 o o X o R SR
- mauﬂmm:m’mmuwﬂmng’LuLaﬂmmLﬂumemwLuummmummu

o o

AdAdudyyvivenissulseiunanauunuusadngle

o
o

enasildifiunismsmasauvieiusesainuiaasiunienislas fedu

¥
nasindulala anenansatiuiiasfesinfiaauszdnszfuasseupey

g 4 o o X v 9 o
ﬂqﬂﬂﬂﬂﬁﬂﬁﬂlﬂ"] Lﬂ?;l’lm_lLﬂﬂﬂqiﬂuﬂuﬂ'@m’mﬂﬂﬂqﬂ'ﬁ’mL’W']ﬂu'W]IﬂEI[ﬂN

o o
ALY

" nsasnuilandes dasusiesAnendeyaifeiinnudilagnenisduin
Reulananauun uazp@esiounisfndulaamu nanisa1iiveu

= Ay G o A o o a
lu@mWM»Nnﬂmuﬂmmumauﬂummmimmumulu@mﬂm

® neanudaduiend dunefiuduuua an1fn Aus (I-SMART), nasnu
Wafauend Bunafiuduuua Anasel ufifia (-DEVELOP) , nasyu
aduend Funafiuduuns easd Wud (-0IL) , nasyuiladuiand
Aumafiuduuua Tnad #us (-GOLD) , nasuidlafuiand Sunesiudu
y

wia Feaealnn WU (FRETs) anaasnuludyyidesiaasaniin
o . dodd e oo Aa
(Derivatives) tatlaariuanudasiinaadesiudnsuaniaautunsn

S X4y . X e oo
araintuliannisamulusinalszina Inedued fugasfitiazesddnnis

el Q

Nesnu

* newuilesiuaninideeinudnuanildsuRunsselssmAnedounie
:l/ ] ' ar :l/ =< Yo ° A
wanua anusanianisalluusazane daludsilantaldfunantlade

. Iy
Mpyuangnsuaniaeuls

messulumiseamuildnisthn{u uazianuidessnisamu amu
Aasaaulunasmusndinaraflaiuinnisasuluneausasmanzauiy

C ¥
nosrasAnissauesnuLazfasueaniuAdaietafiniuann

nsauianana I

o o . 4 o =

gasuatsasulunasusandindiaiainoiuidnlalupuidases
Aoy @ea et UASAUAYITRANIIN AN SANTRIN1TAY)1
TneAntlatiatszaunisalnisayy dngUszasdnisaemu uazgIuenIIRu

SNV

=

® nstilignAndfissnslideyaifuaradnenidngs (Customer profile) 1

a

vFgndnnisnauannsaudsiigndnsudinisiauenlauienisasmu

S 9

kgnéniiu 1dnliRansnndayaiiasvinfignAnlfusdmmindu

o ooa X 9o o o 4 o o o X
- ﬂ@juuu\im'ﬂﬁﬂ]@lﬂﬁwu@ﬂw% Mj@mqLquﬂuUmHuﬂqjmqﬂLL@zTU‘ﬂ'ﬂﬂu

i 4



