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Market Overview : ���������� ������ 
1,717.97 !�� �"#$#%���& -0.99% WoW !�,
-%�.,#&%�/"0�1&�23��4#�5��&���!6,"6�$,#$
"�����/,7"," 896/���%,#�:�,�"�"6;�. 
ECB ����.?.� Positive Surprise �E�F��/,G�,�" 
sell on fact �#�%�#L&4M.G4�-

MFC Analysis : -�� SET Index 5,%?&#%F�
,"1$ 1,700-1,750 !�� /�0�1&!�, ���"1:�
,�"�"6;�. FOMC %#���� 30-31 ,",W�-. ��L 
5�6,�"�"6,�X:��"6,1$,�"$"G7#�!�
�6/$��� 5?�"6/�Y�$%,!�,,�"�"#$ Outlook 
81&��� Z�� Moody[s !6;?%�F��.�,"65\/&G�
���/8���"6-1&����%�

,1&���5�6�E� : M-MEGA, MS-50
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Market Overview : /\��1#"�:�1$5��
^#�_$#"����"#$#%���&5$$5$�"�$ !�,
5"&`0L181&�#,�&���F��"6/�X /�0�1&!�,
�"G.�9 Bond Supply �".�\ ��� 3 ���& !�,
-%�.�?�;��F�,�"1��.#G&$�"6.�981&4�-"#a
5.� %? ��#,�&���!6.�-%�./;0� 1.#� �.�,8bL � 
��#&!�,��� Moody[s �"#$.�..1&/;G&$%,?1
1#��#$-%�.�?�/;0�1c0181&��� 5?�#,�&���
?�&;�G�#&-&8��\��_G"�\�"���L��� !E��%� 
8,516 ����$�� Z��/������^#�_$#""6�6\#L�

MFC Analysis : 1#"�:�1$5��^#�_$#".�
5�%Z��.:#�:%� Z���#,�&����#&-&"1:�,�"
�"6;�. FOMC %#���� 30-31 ,",W�-. ��L  5�6
.�",�"�f1&,#�,�"/,Y&,E��"/&G�$��81& 
_��. /"G�..�:�$#&-#$F;� 1�!,"6�$ Sentiment 
/;G&�$?1�GX��& Fund Flow ���

,1&���5�6�E� : MMPLUS, SMART
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Market Overview : �������?�&�"6/�X
�"#$#%$%,/�Y,��1� !�,8?�%$%, ���5,?  ,�"
"��&��:��"6,1$,�"81&$"G7#�F�\�"#ak 
,%?� 80% 11,.���,%?�-�� 5�6 GDP �".�\ 
2 81&\�"#ak 8���#%��,%?�-����� +2.10% 
(qoq,saar) 5�6_��-�",��&��Z"�\?&\#33�9
!6���1,/$�L�5�6^"�1.���!6,"6���/X"7a,G!
/^G�./G.

MFC Analysis : �������?�&�"6/�X�?�!6.�
,�"/-�0�1���%5$$ sideway-up Z��G��.
:�,�"�"6;�. FOMC %#���� 30-31 ,",W�-. 
��L  "%.�#L&G��.,�"/!"!�,�"-��"6�%?�&
\�"#ak-!�� 5?-��%?�!6�#&�.?.�8�1,�&/,G�8bL�
5�6!6/�r�,�"/!"!�?1/�0�1& "%.�#L&G��.
#%/�8!��&&��\�"#ak 5�6 :��"6,1$,�"81&
$"G7#�

,1&���5�6�E� : M-VI
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Market Overview : 1#  " � : �  1 $ 5 � �
^#�_$#""#a$��\�"#ak 10 �t �"#$/^G�.8bL�
/�Y,��1���1�M?��� 2.07% Z�� "��&��/X"7a,G!
\�"#ak 8���#%;6�1�&��� 2.1% (qoq,saar) 
5?\M&,%?�������-�� ���"1:�,�"�"6;�.
FOMC %#���� 30-31 ,",W�-. ��L "%.�#L&-%�.
/\���& Brexit 5$$�.?.�8�1,�&/^G�.\M&8bL�

MFC Analysis : ����#&-&-��%?� Fed !6
�"#$��1#"��1,/$�L��Z�$��F�,�"�"6;�.
/�01� ,",W�-. ��L  5�6 -%�.,#&%� Brexit 
/^G�.\M&8bL� ��#,!�,������,"#a.�"�-�F�.?

,1&���5�6�E� I-SMART, SMINCO
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1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Market Overview : .�5"&8���E�,E��"F�,��?. 
REIT /�0�1&!�, Yield Spread �"#$#%���&.�
���"6�#$-?�/z���� 5 �t 1�?�&�",Y�.Sector Yield 
���  5.07% �#&\M&,%?�:�1$5��^#�_$#"
"#a$�����1��� 10 �t ����"#$#%���&?1/�0�1&
1�M?���!�, 1.95% /�r� 1.92% F�\#����{���:?��
.�

MFC Analysis : :�1$5��^#�_$#""#a$��
1��� 10 �t�?�!6�"&#%1�M?F�"6�#$�E�?1�� 
/�0�1&!�,_��-�"5�?&�"6/�X����#&-&\?&
\#33�9-&�1,/$�L��Z�$��F��t��L�"01.�Z1,�\
�"#$���& 1 -"#L& \1�-��1&,#$�GX��&�1,/$�L�
81&Z�,/�r��1,/$�L�8��&

,1&���5�6�E� : MPROPDIV
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Market Overview : REIT ?�&�"6/�X.�,�"
�"#$#%���&!�,,�"8���E�,E��"$�&\?%� 
,?1����!6.�,�"�"6;�._��-�",��&\�"#ak F�
%#����  30-31 ,",W�-. ��L  5�6  ,?1�,�"
�"6,�X:��"6,1$,�"$"G7#�F�,��?. REIT 
5�6 1\#&��"G.�"#^�{

MFC Analysis : ,�"�"# $# % �&81&,��? . 
REIT .1&%?�/�r�,�"�"#$a�� 5�6/�r�Z1,�\
F�,� "��1��&�� �  /�0� 1 &!�,  REIT F��
:�1$5��\.�E�/\.1 /�.�6?1,�"�&���
F�;?%&������:#�:%� 5�6�23��/"0�1& Supply 
81& REIT /"G�.���& �2!!#�"6�6\#L�  -%"
G��.:��"6,1$,�"81& REIT 

,1&���5�6�E� : MPII
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Market Overview : "�-��LE�.#�/"G�.�"#$#%
8bL�/�Y,��1� !�,8?�%,�"�6�6,#�"6�%?�&
1G�"?��-1#&,|7 5�6 :�:�G81&�LE�.#�/"G�.
���& "%.cb&|�M^���81&\�"#ak���/"G�.��8bL�
5��% \?&:�,"6�$?1,�":�G�LE�.#�F�����&

MFC Analysis : F�"6�6\#L�"�-��LE�.#� �?�!6 
/-�0� 1 � ��%  sideway 1�M? � " 6. �9 55-60 
�1���"{\�"#a?1$�"{/"� !�,-%�.b&/-"���F�
,��?.6%#�11,,��& 5�6 OPEC ��,E��#&,�"
:�Gcb&/�01� .���-. 2563 1�?�&�",Y�."�-�
�LE�.#�1�!cM,,��#�1�,-"#L& ��,�#,�&���,#&%�
/"0�1&/X"7a,G!Z�,;6�1#%  

,1&���5�6�E� : I-OIL
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Market Overview : "�-��1&-E�/-�0�1���%
F�,"1$5-$ cM,,��#�!�,-?�/&G��1���"{
\�"#ak ���58Y&-?�8bL�F�\#����{���:?��.� 5�6.�
,�"8���E�,E��"$�&\?%���#&!�,����1&-E�F,��  
1,450 �1���"{\�"#a?111�`{ ��� /�r�"6�#$
\M&\��F�"1$ 5 �t

MFC Analysis : F�"6�6\#L �"�-��1&-E �
�?�!6/-�0�1���% sideway "6�%?�& 1,400-
1,450 �1���"{\�"#a?111�`{ �#,�&���.1&%?�
�1&-E�/�r�\G��"#^�{��1�4#� \#����{��L-%"
G��.:��"6;� ._��-�",��&\�"# ak 
/�0�1&!�,!6,"6�$,#$�GX��&-?�/&G��1���"{
\�"#a`b�&/-�0�1���%F��GX��&"&,#�8��.,#$
"�-��1&-E� 

,1&���5�6�E� : I-GOLD
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2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index Last Return % 1W Return % 1M Return % YTD

SET 1,717.97 -0.99% -0.25% +9.85%

Thai Government Bond 10Y 1.92% -3 bps -24 bps -59 bps

US Treasury Bond 10Y % (Changes /bps) 2.06% +2 bps +3 bps -62 bps

S&P 500 (US) 3,025.86 +1.65% +3.85% +20.70%

STOXX50 (Europe) 3,524.47 +1.27% +2.37% +17.43%

MSCI EM (Emerging Market) 1,048.66 -0.83% +0.07% +8.58%

J.P. Morgan Emerging Bond 593.35 +0.51% +1.58% +13.40%

iBoxx Liquid IG Coperate 305.29 +0.27% +0.91% +12.20%

iBoxx High Yield 293.37 +0.55% +0.60% +10.65%

Bloomberg Barclays US MBS 2,197.67 -0.03% +0.50% +4.49%

West Texas (Oil) 56.20 +1.02% -5.36% +23.76%

Gold Spot 1,418.90 -0.45% +0.70% +10.64%

Dow Jones Global Select Real Estate 
Securities Index (DWGRS)

3,818.58 -0.09% +1.32% +13.08%
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