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Market Overview : ��������������������
��� �! 1,661-1,675 (�� )*��+� 1,672.33 (�� 
) /!/�012� +1.14% WoW (������� 89�:�
;���� ���<=� />?(@) /!���/ �����!+2�
�A���� @����B C>�D( ���(���+2����/<
�����/<�E�!��� @����B C>�D((�� />!��
��F: G1�<H:����������FI��<D�:�<H�D����0��
�<�������������:������<

MFC Analysis : ��� SET Index ����������
��� �! 1,640-1,680 (�� E�����D��F
�� ) @H�F�E�!���� �<D�0�< Fed Y�@ �
���FY�:������ ��+2  � F. ���/��+�  22-23 
FDZ����� G1�<���(@��I�Y����<F� �� 
� @����B C>�D( ���(���+2 �/<�<��<D��F
=Z���� 89=<� �F�� ��� @��:�<=� />?-(+�
���� ) @H�F G20 =/)���9����

��<���Y�@�\� : MS-50, M-MEGA
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Market Overview : �/   � ] �  � ! Y � �
A/�;!/  ���) / !���<��: � <F+ �/ � =\ � �/^ 
E���_A�@A/�;!/  @�@��� =������<�/!�/ �
]��!Y��A/�;!/ =� />?�+����\���:�����!+2�
�E�!�� ) @��!�/!�/��<�������:�;���� 
���<) @��B:�<`(@� D�F��/!F�������!+2�
�E�!���+�� /2< 08@�+�A/�;!/ ����/<��� /!Y <
����(�� Bond Supply �+������<��:�� F�=
�:�� �/��<���:�<H�DF+G�2�=��;D(\���� 14,088 
����!�� =:����^:�)d� �=� ��+2�����:� 1 )e

MFC Analysis : �/ �]��!Y��A/�;!/ 
 / >!��F+Y��E��F]/�]��  ���� �<(���/  �
]��!Y��)f((�!/����=@����)f((/��=+��<�/2<
�F�Y���Y�@��(� D�FF+0���\��\�� ��A/�;!/ 
 @�@��� =:<]�����=���/ �]��!Y�� (Yield 
Curve) =/)���9�+2F+E���=) /!�AD�F012����!��<

��<���Y�@�\� : MMPLUS, SMART   
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Market Overview : ��������/��E��) /!/�
012� (���� ����� 89�:�;���� ���<=� />? 
F+E���=(@) /!���/ �����!+2� Fed Fund �<
=n<Z1< 84% �������� �o��F�+2 ���(���+2�/<
���)f((/�!��(�� IMF ) /!�AD�F����� 89
GDP =� />?)e 2562 012��)d� 2.6%

MFC Analysis : =/)���9�+2�������2\���/��� 
) @H�F;���� ���<=� />? ���/��+�  18-19 
FDZ����� G1�<����:�(@�/<�<����!+2� Fed Fund 
Y:(@������F=��(:� Dot Plot �+���(�)d�
=/^^�8�� �\���D��E�!������!+2�:��) 

��<���Y�@�\� : I-DEVELOP, M-VI
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Market Overview : �/ �]��!Y��
A/�;!/  />!��=� />? 10 )e � </���n:�+� 
2.09% ��� �D��F�DB��<�� �\���D�
�E�!���� �<D�0�< Fed ���� ) @H�F�/��+� 
18- 19 FDZ�����

MFC Analysis : �=���/ �]��!Y��
=� />?� </� �����<(����� ����FH/��(�
�����E�!���� �<D�=� />?�+�(@) @H�F=/)���9
�+2 ���F+F�FF�<�:�;���� ���<=� />?(@) /!
���/ �����!+2��E�!���<��� 1�<)e��/< =:<
]�!��:���� �=� ��+2

��<���Y�@�\� : I-SMART, SMINCO
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1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Market Overview : Property Fund / REIT 
�:�(@�/<�)d��+�A/��<D��+��:��0��<)���x/� (��
� @Y=�<D�=��+�(:�����]n�Z������ ���(���+2�/ �
]��!Y��A/�;!/  />!����� 10 )e���F+�� 
) /!/��<(�� 2.33% �)d� 2.16% ��H:�<
=/)���9�+�]: ��F�������� ������:F��<���
�=/<�� DF� /A�9Y�@E� <= ��<A�2�>��) /!/�
�AD�F012�

MFC Analysis : �/ �]��!Y��A/�;!/ 
 />!����� 10 )e�:�(@� </���n:�� @�/!�\�
:��) �����<(������:�;���� Y�:<) @��B
���(@�<����!+2��E�!�� �+��/2<) @;�� Fed 
���=: <=/^^�8�:���(F+�� ) /!���/ �
����!+2���)e�+2����

��<���Y�@�\� : MPROPDIV
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Market Overview : �/H�+ DWGRS ) /!/�
012 � � �I ��� � � ��=/ )���9 �+� ]: ��F�  / � � �0
�B C>�D(]=F=�� D��F=/^^�8����!+2�
�E�!��;���� ���< �/2<�+2  IMF ) /!�AD�F
����� 890���/�0�<�B C>�D(=� />?

MFC Analysis : Y��E��F�+�;���� ���<
=� />?(@�<����!+2��)(�Z1<E���=�+�(@) /!
������!+2���)e�+2�< �)d�!��:� REIT Y�@
=:��:�<]��!Y���<D�)f�]��/<F+���F
�:�=��( ��:�<� �I�F �DB��<�B C>�D(E��
H@��/���(�)d�0��(\��/�0�<�� ) /!/�012�

��<���Y�@�\� : I-REIT
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Market Overview :  ����2\�F/�) /!/��<Y <
=/)���9�+�]:��F� (��x��@��)=<�9Y�@��)��� 
��/<(���+� IEA ) /!������� 89���F��<�� 
�H��2\�F/�E����)e�+2 D�:��/��)d�������+� 2 (��
Y��E��F�� ���E���+�H@��/��< 08@��+���/�
=I���2\�F/��D!=� />?) /!�AD�F012�����

MFC Analysis : Y��E��F ����2\�F/��/<�<]/�
]�� E��)f((/�� @�!�/<�<�)d��DB��<���F
��<�� �H��2\�F/��+���(Zn�) /!���<(��x��@
�B C>�D(E��H@��/� Y�@) DF�8=I��
�2\�F/��D!�<��/<0�<=� />?�+��/<�<=n< 

��<���Y�@�\� : -
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Market Overview :  �����<�\��:��0��<� <
/� (��)f((/�!�� SPDR Gold Trust Z��� �<
��<�\��AD�F012� 7.68 /� �)d� 764.10 /� 8 
�/��+�  14 FDZ����� 2562 Y:Zn����/�(��
�:��<D������ 9=� />?�+�Y0I<�:�012���H:�<)���
=/)���9

MFC Analysis : Y��E��F��<�\�����:�(@
�:��0��<� </� Y:F�FF�<�/<�)d��HD<!�� ���
;���� ���<=� />? =:<=/^^�8���/ �
����!+2� Fed Fund Y:�� Y0I<�:�0�<�<D�
����� 9=� />? (@�)d�0��(\��/�:��� ) /!/�
012�0�<��<�\�
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2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index Last Return % 1W Return % 1M Return YTD

SET 1,672.33 +1.14% +3.15% +6.93%

Thai Government Bond 10Y 2.07% -14 bps -47 bps -44 bps

US Treasury Bond 10Y % (Changes/bps) 2.09% +1 bps -32 bps -61 bps

S&P 500 (US) 2,886.98 +0.47% +1.85% +15.16%

STOXX50 (Europe) 3,379.19 +0.02% +0.44% +12.59%

MSCI EM (Emerging Market) 1,015.08 +0.76% +0.06% +5.10%

J.P. Morgan Emerging Bond 575.91 +0.26% +2.58% +10.06%

iBoxx Liquid IG Corperate 297.66 +0.09% +2.30% +9.39%

iBoxx High Yield 288.79 +0.31% +0.89% +8.92%

Bloomberg Barclays US MBS 2,179.52 -0.07% +0.99% +3.63%

West Texas (Oil) 52.51 -2.74% -15.00% +15.64%

Gold Spot 1,341.70 +0.06% +3.45% +4.62%

Dow Jones Global Select Real Estate 
Securities Index (DWGRS) 3,831.97 +0.21% +1.48% +13.48%
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