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1UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   



25 MARCH 2019 

WEEKLY REPORT

Market Overview : W-$3F&87-�.56�"*
5K062-3%&�30$1R H7>.56�"*3F&BS36K3A-6
$4)*Y-*106S6�3680F .-3�3>T"& Fed K0��-2R���
J=-*&-K=6K0DD-LS65083-�5.#I�)1*B1I-1���
3>�0I#�%&875��0)6�M K=6J7C2A5083-J785IH�*
$0*ZI08330YI-7K230Y[�30I7�76 #�E*�/!!01
IF.8=587-�

MFC Analysis : .56�"*5K062-3%&�30$1R[
C*�3>#�? !>106C2AJ785IH�*�����H7>J0*JF*
*A51.F=-2"A* !(6#2&->K&KG-230I.-376�"*���
8A56.-3SF-&#K��168�G-C*W-F>#?3XY.%!B7.
T>7580F 5083-J785IH�*#6%*�/*J751o=���
�3>&-L 5% a(�6Ko6#&4�5#��1I.0I87-�B�13F& 

.56�"*H*>*G- : MPROPDIV

5K062-3%&�30$1R[
C*�3>#�?

*)G-2*0..-376�"*

UW  SUW  NT  SOW  OW 

Market Overview : �0T*� DWGRS �30I80F
'()*K0��-2R���J=-*&- 2706!-. Fed &�&8%S6
�5.#I�)18-&���87-�S-�

MFC Analysis : .-3K=6K0DD-L Dovish 
'56 Fed C*.-3T>75.-3'()*�5.#I�)1#�E*IF.
8=5W-$3F&'56 REIT 8%�8-&80F#7'SF-&
#T4�5&0�*JoAI3%BWSK230Y[C*K0��-2R*�)H7> 80F#7' 
Final GDP H7> .-3B2F8 BREXIT �7-1
K0��-2R

.56�"*H*>*G- : I-REIT

5K062-3%&�30$1R[
8=-6�3>#�?

*)G-2*0..-376�"*

UW  SUW  NT  SOW  OW 

Market Overview : 3-S-*)G-&0*�%IJ0*JF*
T=F6�A-1K0��-2R!-.SF-&.06F7'56#?3XY.%!
B7. H7>87-�2"A*K230Y[����30I80F76 B�1875�
K0��-2R���J= -*&- WTI #S74�5*@2F3>2F=-6 
58.2-60.40 #23�1D�577-3RK230Y8=5I-3R#37  

MFC Analysis : S-�3-S-#S74�5*@2F 54-
60 #23�1D�577-3R8=5I-3R#37 8%�8-&.-3
�3>T"& OPEC #�45*&%q"*-1* 87-�S-�F=-!>
'1-1#F7-7�.-3J7%8*)G-&0* H7>SF-&.06F78=5
.-3T>7580F�-6#?3XY.%!B7. ���#�E*IF.8=5
87-�51=-6@3.\8-&.-3J7%8*)G-&0*#$%�&'()*'56
K230Y[B�1#x$->T=F6S3(�62706'56�M*�)5-!106
#�E*�/!!01.��0*
.56�"*H*>*G- : -

*)G-&0*

*)G-2*0..-376�"*

OIL

UW  SUW  NT  SOW  OW 

Market Overview : 3-S-�56SG- Spot 
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2UW = Underweight   SUW = Slightly Underweight   NT = Neutral   SOW = Slightly Overweight   OW = Overweight   
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Index Last Return % 1W Return % 1M Return % YTD

SET 1,646.29 +1.27% -0.78% 5.27%

Thai Government Bond 10Y 2.51% - 8 bps -1 bps No movement

US Treasury Bond 10Y % (Changes /bps) 2.45% -14 bps -19 bps -24 bps

S&P 500 (US) 2,800.71 -0.77% +0.29% 11.72%

STOXX50 (Europe) 3,305.73 -2.37% +1.08% 10.14%

MSCI EM (Emerging Market) 1,057.3 +0.22% +0.09% 9.81%

iBoxx Liquid IG Coperate 287.43 +1.35% +1.35% +5.63%

J.P. Morgan Emerging Bond 560.11 +0.66% +1.77% +7.04%

iBoxx High Yield 283.99 +0.29% +1.12% +7.11%

Bloomberg Barclays US MBS 2,145.35 +0.64% +1.14% +2.00%

West Texas (Oil) 59.04 +0.89% +3.11% +30.02%

Gold Spot 1,313.68 +0.87% -1.15% +2.47%

Dow Jones Global Select Real Estate 
Securities Index (DWGRS)

3,794.75 +0.53% +1.09% +12.36%
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